{‘SNtEaTF ecgy SA.—:—'“I;O—_I«;!JI

6J 9l Gl jo il

2019 ply 24 juaoall - 64 ) a2l




2018 ;10495 25 120l - 63 0d) sa=ll )9l Gyl el

Bl J=uiiig yloibly gd &agll 0jii wlawill jlp 8§ wleys
alyall G Lo

leyinl domo gurogyclilo aiunla pjg @l gl wolys ol plaisilg (o o duiol jalao wasl
Aliga Aol puipl ke 151 panll el gag Gl sl goinoll (yu dleiiivell dojll
aj4 o)l il ala gl 8yl a0 Joc 28 aiga) el ig Lyguw (o dxa ol algdll inw Lol

(2018 Juul-2017 pyliy) du4yy0ll

Il pu=igall 58 Gaygmoall jgong Gogdll 0ol 8 plgéuo G Ludic sl s wilig
wilo Jdo aanll ghadlaollg polalie (suuaiod g)gmonll jgiliud! ooy (gdeg 0)lj9 e olys
Ul uer Wludl sl uhbaiwll dllag jaog (g

2 www.strategy-watch.com



2018 ;10495 25 110l - 63 0d) sa=ll )9l Gyl el

g “yalelw ) ddlnioll Sod=il” g8yl ojuai o dollAo (58 éinleo 5)gny JI8 28 Liolyi lag
e ulhuwdlllhd) gaonll ode (Ju @QLQOJIJI}_QJI\_U;_J ajlal §9 pdgguoll jua| clic auudiela
(2018 juouwaa 19) cleyll ogy (o 140 g B9 Jiugd wle awlun (59 Loy 6.2

4649 OA_oJ).oJ_w|@AJ| g0l JO_J}_LU A_mLng w9l s auit o) yuilo u.ulg@_lh_ll gl (599
©J (logl) ag=i U' way @40l ulg_Q_H Olg “Uiiely” gle jon Ul wiolyi ayd el g ulg &l 919
LA e asyjgig wlaall dudy jol 8)alsoll Judg ailaiwl wlasy 4 oo 3:30 deludl 59 )ale

ollell JSlwgg arelagoll

G @Jgg_ll Ikl (gdl @ﬁ_u_oJl Ggu0llg yudilo oua Lg_lLUJ_” él_ch_” =g dlaiwl u.uglg
ulJJgJU_x_o_o U< Cgandljly Sua (plaiublgy A ws=llg CLu_oJI JoLngJl @_q 8)uuA 6jm jg24lo
AA_cpé| aol4a @A_”g 6J9_u.l_” ol &o \_U_Io_o_o.ll CLLOIS_JQ 0)9_m_1_o_l| u_oUJ \_||J|)_q d_la @Q 6anioll
w9 U|9 dnla dolhioll @_q 6ol wblgll wlwbwy @81l clo)all (;lad9g «@iogAan clacl 0
\5‘-09—°J|U-°J|k5‘—°-b9-°9 dljjg yudaog puuaw=ll hball )us LmJ.o.Q.:@.le;U.né.og.Q.uJMU.:
YLl &ilog “dgall pulais” 6agc pac ot @8lA 6xio) WAl G| gn Juos 3l Lygw 59

Gulll 3ga il

U< Jga=ll LL.OUJ cb8] ygpslo Jagiloyl sumdpell UJJJ._J}_” Jolo 289 «sdgall apenll gle Lol
da_c @l_CLLuldJ@J|U9.1J9J alayl u.ol}_u &9a @A.”}.OJ' IJ_ué [EIR 9_mLu_u @A_JIU_LQ @_C! 0J|}Q
Ulég CLOJJ_” Glalbiall dﬁ m| &o . @Jo_l dﬁ_u.u (oduw Lug_u.l U_o ulhuwdll )|}_Q ULI Lm_ul.o_lo_]
Jua ongl wlaall 59 bl chjodl guad) Aoy Ul Ugl_oLJ Gogdll U_oJl Garcluo pasy
clid] gl Jgla lucg aclls W9 puilo Sgma ULu.L_CI Ay Gyl wolys lid) U.OJ'}.QJ')QA_Q
Auyllugall e sleiull goain gallg Vgl layyol’ Lmlp)l_v_wu_oog_x_o_x_m_o@nulplulgmw

CLQQQ.O}J&I[OJLLOUJLﬂ Ul

3 www.strategy-watch.com



2018 ;10495 25 120l - 63 0d) sa=ll )9l Gyl el

9o Lidl 620 L0104 (59 Aniy pd 4l 3 }ﬁAJ\QlA_UHQJ'LQ_(DJrOJq_QJQ_Lo.”@QUgJJgJQJQQleQA_LJg
)l @_LJlJog_uJqugg_oJroﬁg_legd_cuolp 628 (yc 8,6l (yglgduoll s L (an (59 ol cljf
Jhdl 3305 Juali gl aedlgo juusil aedayuw Ui gl 13 log il (58 oA

b wlaal sle (daidblg Joni gin dudgpoll wigall o) dgg U9_1J9_J ub_l}_o_l Cuduudg
Wl gz s 5 3l 50 yuosrn ebal g9 v L4 Olegaluas) olo 59 Al Lo clola
bl ool &o @4 o asyn gJl Jungill

g_cl_x_u_ll ulllia dlaiwl ailaoly W9yl (e @.wg}.u Gyl jujg A 1ghugo (599
Ol uasll ! ) Lo N Aé|9 u.DU_J ) aua ol dja ol wlaiuwll élag WJ9guog

Syl a0wgo’ l_m_lLl daydl l_0_|o|9 aly adall walj 18 gAagll pllnl (ygidg dn)

0J|A| oljiddl jus2y oJ @é_u_oJl wlhudll Gb cla)al d&loln W9 i a2y guu0g9y Gebwo aloli g
ayl 028y od il 3l Lyguw (o il wlgdll alyalg “Uiiels” poukaiiy @olall doyjoll Glall woly
Upigioll clelall dlolnd ailn) W9 4835 wbilos

e Ul <ljl wolys uLLul_x_qug_m_J}_ﬂU_oCué_U_oﬂ CLJ}ﬁ_u.L&JI 6Ll 5) gl ygiu (=l @99
|J&LUJ_0LLO|}J 9:1 g QJQLLU_OQQLLU@QL}J_UUJJlé_DQJﬁJ}_OJIulg_QJlLI}J_WLLD o oilgd
CYSRu St Al L_Jg;.Ug Oaanudall dilelal wlol 186 Lyguw 8)also W9 e o] éLo_u.uJJ

04 008 4o sl Jnilagan bygw &o ouwldis Gl LAy dnlag =l 59 Unljail jiAl Lol

G @8 ioll dla s oy Jgo Glail delin gle Layig ylilg gy (o J4 Jo=i <lilloia (59
ro.ml_(u_lb duyyc wlgd i U0l oy dsn &agd Juilhuw] o gyl Jgall Uo_v_J Sl
U0 6l 63115 6550 ) Lygw Ol Aol Gaol (o “0gbualdl G gan §8 a8’ wlgd o
Ul @0l pog Lol by o Y4 e 15 liae ygdiw Ju @ajoll 0im (58 dcjlisoll Jgal

U500l Ypniliol) b o gbiduuo (] Joa il

4 www.strategy-watch.com



2018 110993 25 12l - 63 () 522l )9l Gyl el

gy Lygw Gaab Jloab l9asd” :gupe ocay Luwgy) dudpol dddn
“Gulll agagll Yol

deloll Jgadl (yaug 6 anioll wblgdl (oo jgai “duyun” wlagloo (ye (2019 Ju|is 4) @J.OI).J}_Q_J Q1A
db LUQ_IJJ 1:|)| l_m_JLLULL_UJ rmu.(u och| @9 Uog_UJ Cl_xg_x.lg dg; uslng N @Jg_u.d| ULUJ_” @Q
dunloll é_LJLUJJl

@alnidl &ylio 340105 gde Wpiig Al 38 Jlowts gh ol wlawsll aalaw g all élpall
O 9 oulll 3geill bleal Wany “@ulalborall byguw wlgd” &o Gyl lad &yla] wliyiyig
2l 59 g =l o aalgh yaddh gle Gll yugdl jua

@l_cq_xé}_l_llulg_o_llg_um_lu_m@g a.u_ou_croé3o ASLJ@.ch_JngroUo_L_llA_umJ ;Lquo;_m@Q
—@éJ}_oJl}_mﬂ cgall JIATs JIjs U gall 630l (y0 diyroll sl w@ajld yolgll jgrm JUATLL agaall
Uluj_oJ@_le digaoll Jgo duclds &llgo “dapall usill lon wlang” 321 s §9 (gl

kng.L.]lé.LUlg@o.Llﬂlél}.ﬂO)lJl@Jll_m_JQCUQ_UJQ_O}_LCCU}ﬁ_UJ_Cq_LLo_quLLLLU_U

dleloll g90ll wlito oy yliniillg 3geill Glalio ayani sl (laiiblgg 9Awgo Agleild Loissg
auwylo gl ojall (o 89l iy Ipaidl gl paigr 89 ol lowjloy Inge i (e Ciganll jgay
Jill s dyn Elpoll o o duype wlgl (uAolg dbhnioll 99 uilall agagll p ol o
i das Jga apall wlangll go pagloi) auio gl Ggsihlolg ygumno bliA Loy ol8 wljlyj e

Ayc wlgd

JEVERTVITEETIE] eb_o_llg_x_c Gl yuadidlg wlj (o 2on0 e.x_u.dl e Laje wolyi ol jupail aklg
ulgdll dulon] @é.u.ol 69> clad padi Jildo puiol a4y poll wlgall jlao ayilylolg CU)_o_o wlgQ
Cuj}_xﬂ Uloan ]l U0 awlonJl UQA_LLLU U—’J-“ A|}5J|9 q_u}sd|

d_l_Q_J Cl_u}é_” u|9_0_]| &o @lQJ| rol}_ll @Q 0}_ml_0_]| hiugi d_JLQ_o agonll iy A_UJJl JLUJJ (Y| 439
olaib &9a @4J|}.0J| i A Eu.lg.lldggu_od\g_l.ud_lg_m@.l_cd_uulg olaidl 6a3g2) aungoy
d_x_mb dalel @J}SL]I\_USLO.HQ a_xlg.ﬂdggd_o_uu@_u_c niy raeillg q_.l_l}SL”\_lUl_Q_u.l_”Lp&laJQ

As2dn 6]l (o wlgiuw a2y @.o_x_lﬂ.ﬂ Ao ol @Q Awll

CLOJJ' TRV RN 9Awgo @.Lc \_USL”g \_||}_JJ|9 A|}5J| U—° dj dg&.l e ol @ﬁu}_oJl égb_x_” d_lc @99
6504l ey (un W9 (H AN pgam 5alad (59 Al Gy ¢ (ool Wiall Loyl dsllsl
WbA o] &hléo juini &o (ol jidb clig o 8ljuh] cuas dol délnio <lidlg dunyall wlgdll ulhwsb
390ill d8laio $8 wpbil s Bp1s dawgy pllel @lols auio Wy gad anii &g dpaue
LA @ogeaoll “aliall €17 Jilad) doaliollg plall i) dsylill aganl yulia wlgs) asylill

oo U8 614 oioll dusypoll wilgel) ayami sl JAuini g

5 www.strategy-watch.com



2018 ;10495 25 120l - 63 0d) sa=ll )9l Gyl el

aalgidylogliag CLJ}é_u.L_c ulla <o e il &anis @.ng}JUgA_U Goliioll 390Ul Jaléo (599
Jganl Jga @sllel aliuwdl (o vl eUlia JIjd U ¢iun @é.l}.Oﬂ Wbl lle] wde g4 wgo
lade @Adlaoll (G (laiblg wieys il linollg allaollg duiyroll wligall wlaudl ol
A wll lmaclgd JUA (o aiiyloo (59 joiuwsiuw g Al 58wl jgall gd] aQlAlL «wljoll (59515

i = ddlnioll 596 |

Jaal G)Auce agagy Glaoini ol plulg bays &o Joleill ddaso gawgol (laiiblg wayi Loa
Ul F&Llall wlgll” (99 cu_u_vJI CLL_uJLog.Lu_” U< IA.L&JQ Wew §9 suugdl 58wl agagll o
Eheadljluo ayani @Q}_LéJU_uLL” Lo s 94119 Uyl gl ) Lide LaJl  Buwad Il Lig )l Lom ) il

W9 5 uAll ol Jga laso ¢lpnll ubaig . 6365l go lmadlgo allal B9 Ub_u.u|9 dut) Jaloo (599
Gad @AM}DJ| JApoll” &ani Gy (Yhabh &o lil8le (99 dyoliio dojl gAwgo aalgi lyguw
B9 GHA donl 335y 1ay G3lg g Jga gulpll-guugdl Wlall plaial e “gilbaiwll
un aboll dgao 58 Jegidl o yll adligoll wbuiduoll yugdl &io J31 gjdl s @adlao
Qo ! (gall CLLC9.L” Juiell abdoce wla Wglglb dauilull wlgdll duwgdl uljbaiwll oo il

" s ioll 59 eulpll 3gail) oo Guyphuce 8218

‘Uirels” ppudaid wloan x A wbidyoll 0 dad 59l o Al o065 (e gAmgo éLu_ol Wl d9lallg
wAJIU_uJUJJICLb_L_QA AJ_L”U_OCLLL.LQJlk_l'g_QJlé_Lo.DO)Al&O J}é.u_oﬂu_ug_l u.LbJLJI dl.oﬁg.x.”@g
0)9[3.0.” dg;.” &o wldl)l suh i loysw @Q gé_ng_oJ el_cﬂ Jano @Jl O}JQJl CLJ9J| @Q |9J93_1

Jwihwlg ba ki lowly (gdeg

oy Wl Jdig ladublg gJl (asigy o a8 (apido olle Il JSlwg vigpw aalansil @l dmnlgolg
U wbgdell@oaiy plaidlg wold Ja (»9 Lug_m o Ul assldl wlgdll clal 94 wgo hug]
Ugg_m_ll il a8l<o duuda JUa ‘o) )_LC gy 653l aidlio gmbisy A4l Ciun ol
Ul @J| }_b_lJl LLQJ U.ug}ﬂ U_LJgg_uJ_oﬂ &o ULUJ_” |A_m_1 @}_0_13 Udoln Ganj Loﬁ ELQA_”g CLDJbJI
Al aljsg sayaall ay4 ol \_Il_lg_Q&” dojny loili Lbe dynglas digjo Gy auilll doganll
e @8an Jape) walio wdgll b alaiell @&u8l4 Lhuwl g4wgo g o)l gag loan sl
wbgdell wieni (hldo Lygw o lilgd wauy lallls o gl pgdi saaioll wliliglly Juiljwl

lole dAagpooll

6 www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

Ooljsdu @JJgaJI &on clj] Ayl agpl @Jbg
k5\_09.9_”U_oJULLu_L_Lu_o o ol8 &l e OJLué_o
Jiiall &any (b 8) yeldgr g Gausoll
a4 il ULé)J| Qoo ) 3)g0in \_Q_Ug_:
bl gl G4 UM-0429 a4y olll
wle wallg gl oluidd Goolys iyl
Olega)l g Lo \ygidgy WAl Cuun uu_clq
Wil Gb angns JUa o “Jblall laally
Uzl o)la rowigle oo byguw o g4upoll
cliag . alall doalmo pacg “Uikely” JUs) 6,6l
Aow Gl @é_u_oﬂ sl danlg aollho (59
LJ_O_qug Lygw Jlouh 59 <laJU aua )5l wigsl
el 9| Al gl e Al dday i dgpny
Glon lang wluinlyo lagle jnpus gl

“awd” wlgdy wluoll pacg wssl

il I QA_OJLLm_IIU_Cug_LJgJaJ}_Q_J}_Q_UJig
CLUJ_QA.“}_OLUJJ'@Q@}_Q_LQ laoAg gl duiaoll
Cué_u_oJ|u|9_0J| oA gl Glaliold dualoll
wwlwl e cgaoy loouuns o yJlg
U A-y) A -G g - q_xé_u_ol Glonmlai
o oAl G Lm_v_ngcuogkgjguu_\.g
gA1wgo &io Wany ¢yl \J'}JU )_mJl cgAll
JWial dglaog wloalodl el (sde WGl (o

&gA ol spn ol cad csls gl aclgsll

dn’ 0183 gle 8) 8l Con Ylayyoll 1y dg
a8laill jLnil gle J=8 34 ‘ol jyai
&l pm=8y 3l yolll (ygilgy & &ayi
—igyqul agan]l sle @bl léi waw (e
Wl dojilo (laiablg Y ol jlailg &usill

Lygw G A G A e 020

Ulé Loé - uug}_ll 6_0 6 E || - P Il”
oinm a2l aaay ol gyga @JLuU| @_Q e
loigara il gdll Aol gl wiloanl

&9l Gl gy el

941909 (phiublg &0 ygliy ylegayl
A QA e Uoaloa=ll asyaidl

“ A

A9

Wl hd o pall Aol LAy i
o 8,650 ool sl s aid ¢iua (g4 ol
‘il Glon Wlang” 1 Glail dswlg @don
‘dnel ulilea Joléo Lygw 59 dyap 4l

.98 wgog ylhaiiblg po YA LA lmoa 6]

Ulegal 18 (2019 liy 20) guiol syl l8agg
Wand dpaue dais 33005 gle o’ Jos
G gl ggiyg dyyall wlgdll “gaw” sl
@JI}JJ|9 @_wg}_” wpdain e wde lmiydis
Uo el gle g guliy 23 (99 94 wgo
“6cly” ol lmong @uoiln @islao 99 014l
L] e loJla 2412019 juliy 14) woly so
&yl dgygudl agandl Jgla (gle diol @8lnio
ol o @a_ul_l Gl sJl Jgi ol |4é9_o

Janlei cliacl ga sl limy

lo it (gdl ol &iyido e Ul_égsﬂ layg
Py ot §lno o sl “oliiull jyas dign”
duloc @l 8581l Wglg) oAb od o) U] wyla
0)_1_0_” olnmy @Q k9|J9JI hla Qoo Wl v il
a45n ode cladll ol cold ¢un dayall
Wt lmshlio gle wlgiuwlg gAadj gl gl
Jow 0d (09 \.IJLJJIQAJQ.OJ_Q_L_O\_LJQQJQQIQ_O
olgall eiadg (un @l ol b Ll Ll
6 paTio Jilbo @)1 80 gaj lmolgd LI a4yl
Wla o eljnlg uls] plaso gle dunll phn
algdll 6)nid oalasiwl >3l Olclg blong

Al lmogaa aa syl

www.strategy-watch.com



2018 ;10893 25 1all - 63 0d) sa2ll

&9l Gl gy el

2wl ol @l spio @l oin dyai 59
(00 9o g0 8ygd Jlasil wlgil laya )
aeail ©dgl 599 Jain il (g9 Jolig
dyygudldoganllsal lniugilg Lygw Jloth 59

‘sl 590l go Glasl dyleyg

Gibogll ol wito Guo) clo) gllel clag
Glplaoll pus) &0 Ugloo e clgldl pliaill
.5l @9l cilialioll (o Jols Lulic dolsl
G99 &o Lijlg jga w=li) ol @-U—bﬂ AWE. V)
Joo dglao oJl 6)li] (59 lig Fgpal dyuorldl
)93 pbddlg (Lisydig yhal yo U4 elon aus
83le] prc Wl G dlAaeo dugwd g8 Jeld
Y il 599 Juiig &yapAll wlgdll &Agos
Jocl 6ale] 59 cadlg LA &0 agan]l Jobn
sl Jollg (ablioll Wi @8 60l (ol

ualll salel

@)9.uJJ| A=l jLs” U.U_LU paiy Wl oam @Q
&do) Faubg 658il (uu dnlwgy Lyall aonl
21995 5de Jou9 Lygw G 99 olanm tigan
8148 duuyig waligholl 4ala) agillell bguall
“Lygw $8 Al pulwls gjsso U @A pliaj

alangll elal “ayell wlalwgll Wl gilig
G921l Yla @il Blonlaill Gjlo (o duapall
&o lmoyl 28 Gl o Lygud cué_u_oJl
Jlow Ghblio gde LAy 6 pasuy Guadig 60l
Jo=s ¢ (o9 djle &dlnio cliuily Lygw
alayl e (PYD) “@JQU_QOT;A_” Al s’
wja" Jla oo plla idlg yugpl o wlomlas
wudao” Jglay Loa (PKK) “guliwaall Jlo=l
g wlonlod | Jngdl *dulnlidorsll Lyguw

Q)99 duwgy wlbiloAy

Go (Ul lmglelag) duapall Gedll uiralg
94190 &o Wlomlei gJ| (aiiblg Jngidsilao

4wl og s Jl s 5 _n
Jogoo JAaud gJl fapall-dny=ll
NCCYN SIS

Gl Jogid dyinll awlog luall o (5.9
Lygw $8pd Jlou &ag9 Jgo aulgs wlonles
Wany 80l Wlito (o duayall ggdll jglis
Jlohs 3lall paall lad (§60y GLlail gJ] Jag il
Ll aasll g8l vioad Cun alludl G
6aliwl dygudl doganl) Aoy 94 wgo J|
Gl bygu o dsuwbidl adlnioll (sde lmiabaw
emaio Jolso 2012 role aio loyle lgplayu
G4l Gl 2 4lg euladl paall o leg
g Gupa dagps oa qJ}aubral—makﬂ

Sl dAaitdg

ol OJ|A| U0 dylaioll Jlwl pas (599
CLLj_J}_oJ| Glg ol ub.u.ul)l}g 31035 4914 Jga
G 6)abodl oloj &gyl doganll (sJgis
o)l naudl Juléo lnso (el Groa Cianiy
ddlnioll 98 ayayoll wlwlul ayai dljl
G 9 Loy hoiwlg dypb el Lo aguiin LAy joj=ig
dhi Jga 9gAwgog laidilg o Ja gl wanill
©A10-20 Gosy djle dblnio clid] (oAl
Al giod wlpall Gaud 0jgan] plaill jujsi &o

G0 &o Aila &80 n gl Jogidl (o

wol=)l wlplaosll jlon &luy lisll 0in 5.9
Gaioy y glail @l Jngild g All gpnoll
A dyAue dloc &lol @Al wiangllg
e 203l pla] dyblsos )l Lyguw yulao
Gilalid G dualoll adsll el vipn allasl
opaldll Yo wapao Gidgduiog dynps
lew wlg 89 Guos yu huwgill dluo g9
o0 domlno gle s Jg=i gl dplaliboysl

www.strategy-watch.com



2018 110893 25 120l - 63 i) sl

un (bjyguw Gy dLo-d'J aylalg &yt ue Wbyl
(0 |3|9 Lm.og.:.: @9 oAl yiun Ll aog
LAas ule 0)—°J|9 94 wg09 laiiblg (s §Slg Ul
ol LJLogI &y “Ujle lnypdy” gde Janiuw
o3 38 cre ygaw Lo sl Urag 1544
G 59 Al}ﬁJ'd}.C@QO}_QJILLDQJ loasy LAy

JQ.UJQJ_QJ'}QJJ'@J'MJM@'L&LDQ alpoll

g4 wgos ygmpo wlaglaoll jmo ol 9ag
duauloglyadl gy o G199 Ul lade wngiy g all
—54l jgaoll UH9 - doa o Gy Aall-apell
B9 oo 6564l gawig .&uili dmn (4o Gl
W9 gawgo ducy) dylaiwll gJ] Glaoll &yl
olail 63gc oy @DS'QJ Jo dl Jogill
Ul 9 jj= gl ‘@liwl” jluo JUA (o lag
— 9=l Egpiioll Wijlgo adlla (o Aoy WGyns
Gyl

)9l gl oy el

)9l Ja e Liwgy 6plagw (ol 6 lg
[ JUSETE | I LY Lel.o_l.ut”g A Al QJoQb_og
sl gaeg pawl Ji hgpo sl yul) wle
Jgl9 &ylaoy lomanwi (Jolbo a9)lg auio ol
waudduw gl Glalioll (99 U.u.x:l; oA G

Aol wlgsll oo

Glangdl” A58 pld wlomlodl i €989 &iolg
L 9o Yluw Wygw Jlow 99 “dyayall
Yo @l 03 o9 gawgo Gl puiid=o juc
clgddl @_uog.ll ol Lito jyao sle Aje Cia
dn s \_19.J| @l_c JLo&” élQA_” 4j99 \_lgl.o.o @.Lc
ool sl uja clacl Jléo olaill
Wany WJig g dilody dulao ¢)la] gyall
Lgw Jlows 58 ga45 Jaad gle Gl §nd

Qwa9LAJ|Lm39m0}m|d.o|9JgLuJ|om@9
B9 ‘6ol dolnio” doldly 4ypolg Luugy €Ll

Wl Jagily « dua il dygudl agandl lngpi

www.strategy-watch.com



dyol 9§l 2018 110893 25 2120l - 63 0d) 2a=l

Guio s Allad gupslldlpalladgl dlya i yhidlg

Jaaid gd] @daladl dwloglyall oagmn daleiwl §roun Joloy
dlao dyya JSlad oaloe Jbiuo Guulbw plaig ayan yiun
87 Wlg e LAy &0 pmlaill Libe lauwdl (o spal il
Galbosl sl wjn aaei Joldo wljoll (G olail lavilgd
r&mﬂg_o_apnb.u ‘il ylon wlang” Gpawsllaclig g yall
O Al gdaty plg wgd il giliwyall Yool wjs palic Go
J29 ol il lede (gJdgiwl @.LJI Upc daliuwl rcms_.d.la_o
Gl audloll nlgj Lmﬂ}bunmﬁJleulg_QJlLL:uuU|9 }.m_uJHO

waloll o9 jo iy (59 &ty il-ay)guull aganll gle lnieAg

Jgilipudl Ju8 o gunloghia ocy gde hago graun Jnag
U< Wi a2y ang pd ylegylg wolis (8 gl olalie (Gl
aiog dusyil-duaall ala bl &io) dsun gJl dﬁwl'@ml
o< by sl Wany LUAQ dloaliag gl djlell ddlnioll 615l
lalnlns e wdaidl 6pil e agsy 6 31 Gulll-gungll jgaoll
ol Gribg guio 59 dilg8 oAl yiuua juid Julbo duluse il

adlnioll gde il Glon wlang dplaw Goiy oo

JoJl oy wldyal go elejil plabeg grain o Us y=uing
lhwgill dglaog JQ}._LLJ gl 318 @| U9a pladl go &udaild a2l
=l 6)aboll @.JLJ Gun Al sl lon wlang (uug aluy
Uo il ddhnioll 59 dypnog dyl)lol u|9_9 Hib ol gl

Ul &o lm68lgo (§uuiid 0}._0_J| &917g aoiloll il ay o<l

Sl il (ﬁ.ug;gjlg) =l Jol pasy Gaud aud] lousw (999
6)1all sl 1 5dgallg (oAl lm6dg 0 (g (Guios &o wldll=ll
) (<l skl gJd] Cué_J}_oJl

polaidl o glLoil olpl @.Q &yl pasy dyaall wlangld jlseyll -1
glho Jhhiall go gron vl Gus dypno dalngy gygaull
ayl adc e Wlgil dylnlboyall Lygu wlgd) gaypall A5l (5 auc
o Glail gl Jngidb L) Jlaoll dalilg qolail fo wldon
bygw Jlowl dya)4 (5dl3 pha dblnio Ll (ylaiiilgg g4 wgo so

&9l Gl gy el

10

www.strategy-watch.com



2018 110993 25 12l - 63 () 522l )9l Gyl el

ol giw il “aydalyé oyl Lyguw wlgd” dlgi 3y 659w G345 Ui Jriuiii gle lnisdlgog

e wbgbe A Cué_u_o.“ &)lall oy 2019 }JLLJ 22) |SLJ)_U.1_J @ﬁ.l}.Oﬂ wlgdl yudao 4] -2
Lﬁ\l_c hoAll Wiy \_Ugg )l_o_c.J| ogl_c|9 aglnll l_m»_ﬂ Wlllao @Q rol.lo.x.” &o d_ol&u \_ILQJQ_LOQ Al}Q'

gl eyl jikig upall g @udlano vl gunbuw JWil dlos Jgubl plaill

wlils 199y gl gl plail Jgo) (o s gle wligbe uajay Aol puyil &bl oy Led
Ludl Wil pduaw Gl 13 b aanaiy dljall 6)ljg Jgaug «ad dsylidl dyyguudl dugall lnglaall
.dlg_om Juuue ubido=l 6alao wlelyal k§J9_|.u_l| rollaidl @}é}_o.ll

(2016 MHo9g 15) @ﬁ.l}.OJl ulgidl yudao 0)_Cl| @A_” }_Q_J.Q UeHl8” wini s ayaall wleyall @)ailg
AUQJI @l_c \_Jl_lg_o_c aanll U9_1L0J| WA (A @Q A.LUJ' roLlo_xJ aoydall dg;.” @llso @l_c uadlg
Jlocll 8ale] &yliiol 9| J @JLoJl ro.c;.ll 02 0] 9| Al olai &o Lul.o.;ﬂl Jol=il @JJl Glmallg
Ayygull 4ygall hghhall )l &n 3 9| allall yag5 9| olaidl 8)lab ggpuivo JAg a8UnJl gyylilog

=l laslelal gulaioll wigoll wsag dua ol &bl huad Lugy Jiws bl o i (5
Gy rol_lo_x_ll \_1|9£ }_UJ_JQ A|}5J| eLuJ é}.l ol U|}_J|9 Lté}_l &o Cu_qu_og_Lu asan @J| d_ag_xﬂ
Uigd vy gl daall i gde 8l Wluelll gag B9 CLD.LJI}.LUJ'Q QA wce jSlga nyAid

&bl eloial 98 Laie (el

= LY

1 www.strategy-watch.com



2018 ;10495 25 120l - 63 0d) sa=ll )9l Gyl el

Ol ol dwlpuadl Jga gamlyiiig urolyi (o Glall guoli

a0l wlgdll 2gpal o) Jgas &ag @jlo 98 wgliiul Lygw (o wlaill Lol 8 &ag
W9l yga @_og_oJlu_oJleuu_Lu_o Juasawl legayl yuad }J:l uA9) dun .cl_Q_lg_”Clb_ﬁ_QQOJLJ:IUgA.
G gle hoto galiiitiy 0gld) iy od (un 59

albdosll o dilaoly il Ji) dibo ulbilon oyadi (o ok od ygidgs ol @l jalnoll judiig
@.Q_xj| d_l Ul Acgo Mo JAoly |-ng l_Ug_UJ @9 CLUUJJ' 6Q|9_0J| AA CLLLUU_LUJI CUggJ|
l_Ug_UJ AUj.J @j}_xﬂ van il ddAdio dg Yo ub_oul)_ngJ Gy a4 CULJ dg_Q_]Ll

chjgdl Yud) Gr G cgaliiiig ol (o Jb G GUAJ elunl sgagpoll lnuaill ells e @l
GM U 98 dwloghially aytsll aisauihiwl yea 9o Lygw o Ul yb i el
du450l Blgall 2l pacg wiliaglaoll @glin ] 392U loylial Ykl wile heall 69 wiolys
9|@|}S7J| 9| l_Ug_UJ @QLJLL_Q_”\_JLQ_LQ}_LC lon=o \QJQJIrQ_LugCLulé_ol |J&U_UJ_O U|}J|6_o unglg_O@Q
Wllaoll A o8 laszo gpawsll Ggleil gia gl Ghab &o wlonlas gl Jogill Ladog (ol

wlicl gle golidoll Guliull taslly opclito wiolyi @&4)lito pac o Ginll galiiii y=uig
593l o w8l pay @jllg dsidl sgindl o WD wljdie 3 uiad §8 lul rodwd éun i Judha]
il g0

e audushwll apa sl ol juug UJQ_L_LiJ|9 oloial pac dayil UJQ}JQJ' O og_Ong \_ubg
ellw e ujnll 6y dule jue Cué_u_oﬂ dauawbud! Jljg U cuns o liad @9 “adJl uja’ @lQJl
Janl judo aupad o8 wolyd asl cus all o gaus 391 g il egang guliulll pinal
il .. Cl_xé_u_oJlog_cLUJ_oJld_o_O_JLm_u.t_Q_JU_célQA_ll@QéJUd.oSUrog_QJd_ul}_wl U|()_1_o_Lu_u24)
Ogdailullg l_Jg_u.u JUga Lo 4.5 Jo | @_bsu U9 (@_u_l) ol=i Lba @ wldg gl

ro.m_w_o_ﬂu_cél_qg_ll@gugm

S

: Ih"

12 www.strategy-watch.com



2018 ju08gi 25 aall- 63 0d) asll GJgudl Gl sl

VSSLY) Wlgo (o Jgo il polal 248 ¢uudusluwdl adgéuol L8 (2019 Ly 1) @.L_OU.J)_O_AJ 1_0399
CLLJAJ.Jlg CLLLLIU.LUJ' 39;3_” U< CLLJUJJl \_1|9_QJ| Jl&lJ @_Qé_l lo viloc AG 9Awgo U' ro.mJ Aé| @AJI
Haal) gy allao Ay agjoel) Juluwl wlla ol oclealg

sl gosal eyn gyliy 6 anblogy alyld losic gnlyiii &o &yag s34l ygilgy Cuan Ay alg
daalgo 59 laso Jo=ll dnlgog yuaill (e B 59 Juilw] Ga 8aaioll wblgll oca sl
J-49 o 9pall g le il lio wiod gl sl hin Al Ayl gga (gl ayaaill

U_Lu_oﬂl chjaollg dnldll plooll hua &o cloial rds) gobiidty dualioll Wilgoll ¢l visdag
Jo | uﬁp 209 )yl dmalgo @9 il i@l uyall san ol ablgll i Loy’ .l o] ;_55T_U|9

4j9 l_mJA_J@JJI A9l g 59 Lo Lol &g (e Lyl CULD_Q\_I}_LC loll lad yula=il 599
gggg.ll ol @yl W9 Jgm Gao gle ygilgs Hogdll ol liniwog Luilo d_x_o_x_l.t.l.o_ll claall
Jo_u.Jng Gl @9 gl 3ga il .c|9_13|9 @Jl}JJIé.LUg_L”é_LO 59 0)939 rolyil @m}_oJlﬁ)é_m_le
U Jadlyaw] roLol Gd g aandl el sy rod wolyi ol Ul s anioll wlylgl] wgall dgoll juj=ig

a9)joll dmgpll agegll

ol 3l apaadilallolad (uin 8108 aadgo jusy 164 wuolyi gle sloiell 4oy U dil daynnll ciailiiuwlg
Lo o s ol elitoy ol (g kel dlowil Lyga jgilidys au 0ay &ag loaic Lol s J=d
Adloidl Lygat 599l 3y ill

|

13 www.strategy-watch.com



2018 ;uo8gi 25 1all- 63 0d) a2l )9l Gyl el

Lyguw 9 duilall &8lgoll Bin8 @ iaT 59 Juiljuw]

Ugg_u.t_l_l)&a_oﬂ@)l)ng ool gacg gduslwll ginall @9 dginlldadniol) Guwll Aslall A4l
&o Jgoll Jngy ULJ J1os &dlnioll 59 gulll saoidl ol viille Wlgy Jlyiadl daywbaudly dasoll
Ayt asll dmslgoll (o @ls ol Sl

V)l dyn ) $aligs @8l Jhiald LU ol JUT puss &0 polidl ayeaill lin clag
Yol 220Ul dmalgol 53 dunihiiwl gde Josl) s [iag0 0l §allg (gl gl
58 lalels o] ayswsll wlasoll Jais gl anlll alblall Glaniwl (oAl adkhioll g4

e

CLLL.UJJQ.U'}J'QJJA.OUUJUQ rA Gl lm 6.0 § Wllon wyid il ol Ui angi dypdiuc jalno 14§ig

Gloi (59 ol U3 cailiwl ¢y wigyug @i wliliao gJl dyd e wlaso Jbiy lmold 99
wjn“‘gyll Lpauc 289015 Wlao il wlle Al aidig ggallwadll uldec Gualoll plll

G029 8 idll a0y “alll

b Wopeoll Joghll usdroll pllw (o -l aylgn G5l 59l el paiiuwlg

il Il Doy Al Jun (s Lo 81300 &lgo gl oGl i gl “chilaw” &ylgng ‘LORA”
Celbdl wy” panl Wopoll ygw »9 Yll gjasoll 65081 joo  juoad loic @ddg. Lejy woyp
@l ja o degono 608 Guygw bleal lalaais i guygw (Ledgd Jabmg 6aU4 jaliog
Ay Gl gl plaill glua) &Ll 90 clgll gd] &8LAlL (i dlgo duend wlinlog
S UVgall &igao wgin jApoioll “112 clgllig 8 jla i)l Jloib ds8lgll ddlnioll

Gl gdbagll Lyly” g@iiog graw=ll “6joll” jlno ol &l Gual whle dga vlaniwl loa
Olgal goa ol A8LANL plasuully 3140l 1a0g ellul) €x91mos uilhl Oliilio 1025Tu)
i (0 e)gbuo iulasll cLls @8 ialg Al 48581 G 555" 2gal 63U b0 58 duilyl

14 www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

692 EW ulylayg dnginll d6lnisllg (Guioa
w9l Gy s A usog gilal whliaiwl §8909
GguAll d&dlnios &ilodl Jun 59 wleagiwog
Wbl &Algol a8LAIL 8jollg (Guison @JUo_og
cclayguudl @Q @}é_msﬂ| il jluaog &)jl oo
Gl o payioll g 12 clglll @Q NI Ujlaog
Lo @Q ol &gl ddlnio wila

o Uil 8 (gllno @J_ol Jupoi) 8dgg
ol Ji mslala o B9 pjall clay sl
ol wleleal (guuogy daunylall jujg il viun

@S loislng @_LJ| GlbiloAdl A Gl Lawg) UL_J
a2y e ailpll wlgdll 6L LjLol_oJl glLig)
Jliwl 2" 13580 393l (o rioglis 80

ulpololl daalgo (58 oo (e ]l (59
Ui polidg Ul olas Loy ol &l
wl il ¢ aliliall dols Jgng &o wllasll
adall gl Lo 48910l (o uullg “Uudaiin (g

=l

GIgudl Gawiliwll sl

ag2n o §ils a9 pgan]l cla ¢y fdll
wils aibal 8pla @l wjadl o ydgduio
aila] Plai Joi asy ddig yll @l doaio

1o gl 401610 “GPS” wiligho (yorA il

355&_1_1_I5J|"U_o_é\11|)l_1_m_1_1ub_0 ‘lomg (G0
@ﬁ_ulé_x_o 138 clgl" gl @.&Jl ‘agauilaao
asylJl ayyadd sy pl \_1|)_09 asyldl a9,0lu
clg" ¢lo (j0 g 345 aiall’ (o wbla

" awei“138

CLLLO_C CLLLUI)_UJ.” \_||9_0J| CIial ‘}JLLJ 20 @Qg
A wsls dun yladl avg (99 80 Jgl wend
ndll gmg.lalyle 33010 jaallg Jull elel
Lg_UJ_OAJUO_O @.Lc ég_u.u| L_J.lg @JLLJI @l_ul)_u.l.”
Jois ailyl (o 68U o (e o wl Lo
dgwgdl cl8all §)ljg wianag ollaidd NI
G Glolg Y9 i a2yl Jido e
G0 jlao) diail &) @dja Jrad sl

Jgall

15

www.strategy-watch.com



2018 ;10893 25 1all - 63 0d) sa2ll

&9l Gl gy el

19) Lyyg—w o aulawsil wolp i ol c) gaJg
W9l dolga (59 amai Gh=ll aag (}_Lo_UJJJ
Jong viun aall gde aan Gull- @é.u.ol
92y Goild awog pliy 9 99 alay Gl gurogy
8l wlaludl gle usiy @ublc Lusiluo 67
bl &y Bl jujg Jog jliy 13 (599 ol
Gl o li gl Wliho @65l8 0ayg

G0 pllaj o A=l

6anioll wlligll angi g8 ydh=ll Gjlo)l Jioisg
Gl 98 Lygu (o &unuio])l lovilgd i salel
sjmla aclgdll Hgai viuny Wgh=dl @9 aclgd
e ygw 98 sl wllesll @l

B8)gpall

a4 poll-ailll amalgoll @l jnd (o Uayg
dmalgoll don wewgd (bygwg ylud Gle
A=l chyjodl Juad) ang Cun (Gl Jouinid
d_x_q o Leg 83 0 g Gromoll aucJale
N Jsziwlg Al Yy &0 il ylola
b=l gall pllw o n ) ddlinol) dnjdlloin
U0 U5 duey gde cbin e dig fyiicla” &8lg o
agmaollplaaiiul 58 Yl s YLl yllg g,
gl u|9_0J| A=yl bygw G sah=ll @9_~\Jl
G q_xé_;}_oJl algdll JUa ol (o9 . q_xj_u_oJl
Gl 4ol @J_v_u.x_ll Al o wlangy Lyguw
Uan @JJ|LLU|J.|@AJCLQ_U_CLJSLQ RYJRY @QJ
Gl yloc 59 \JJ;ég Ayl &8lgol) lmon g
e 3o 5Jgll 650l alasy gl lm4lo Jong
Uo Al \_||9Q \TJU_Lgl [0S adUnol] ulg_u.u
WAJo0 agan

|__E - ..l . I . & Ig 3 : R
SUSLE R -W.X- T W

@JJgnguSUI(2019)JLu 20) @_L_OI}_J}_Q_J Y
U8 gl il 08 Guipabl garogag K gilg)

%}MM:LUJJ&Q}_N_O@Q@_LLLU}JLOQJ
Cl_o_lo_J_oJl@QUU__;!m

U9y U9 ol gyl jLs Jabig
q_on_oJlog_md_u.tQULLqu_oJ_oJlﬁ}_Q_meomg
Otlyaio pouweil ghell plas ang gun »9
W8 wlg ging dlangay ygudn U dss0 59
Al gle & Ly pagadalaeg wils
abhsl (Al wni gle gJgiuwl gl “iicly”
doganll wseldg i 2014-2017 65l Jlila
adlge gle YliawayA ould] go WA (99 d)ja o]l

Jnoill

s gl iAol doganll yld rogull Lol
wle 8260l orcg slwoll guireig @Al
U0 d=wbib ulalwo gde lidasw Inug
G003 6232 G40 JQ_UJQ W9 @il ool
Gl 3gaillg gA ol 3gaill s wjlgl
d_x_o_u h A ClQ)g_J 6ol uLJJng el Glun
anlgill sle adl=ll ol \_1|9£ Aloiel (5.9
auduwddlg el pgadig @ﬁ_u_oJl G A=l
dlgu_oglgsukgmul}_mbmkpg@ﬂ
Lm_UJU Yl<cg CLLSU_LLL”\_JLL_LU_LLLOJMSJQ 4 llol
Wil GAmO ol 6:L6) CEC I REWHEY
|}Jo_1 Lo @9£|9}_15| @.LSLLUJI Al jisgg
o;.oLx_c olols @A_” Ll woyaidly auduwsdd
Lo @I Jiléo 150 g pmalasi &uy uall

Alsal a3l b=l il slasi (Gg

16

www.strategy-watch.com



2018 110993 25 12l - 63 () 322l &)l Gl el

Vol 158 a2y Lygaw 8 Gy Liaianl (js o guiid ddy ol wlgsll

40l 63L8)l lnioad dlns gLl elypil yaall €8l jujg 8] (2019 jliy 20) guiol jpss A4
o @ahlbainl JAsm &auioll wigsll Jlasiwd ‘ogAiiuw’ lhwgll Grisll 58 &40l

«@iillg auio 58 Lo (ja 0 “gaggy” i ol anlall bldowl 6208 wliul 168456l (6399
“alll wja‘g pladl wlglq aus il dullullg dugl wilgdll wlaaid ella il wbdoc clja] Waoy
olaidd 6 xilwodl il abududollg

17 www.strategy-watch.com



2018 ;410895 25 12l - 63 (0d) sa=ll 69l il 65l

a4 wela 28 (uliy 16) auio ayliill dulosll o dypsll duhlasuwll Slgall g8 egadull g
dlnioll 59 ayihlaiwl §ad oyl aalhhs 59 saoll o (gl &iolg ylpell i gle J=4

ayl i wlgdll (o ol <léyl Jdalao (o 8anioll wlilgll uini uaeill ddec (o Wanll L4 Cun
@l gl dyllgo wluilyo Wedg (gudlio ang (uuihlaiuwll Gyjdsoll pin oy Loy ays
ilgd (o Ll gl 15] olo (98 lgigay o) laynlic YU dutpoll ojlall ;a5 ellsg guaedl el

W9 Jo=i &un ladalnia (99 dalo JI U duAgpoll dypa sl 8308l (L8 @lJa (o el sdeg
lowly gdeg auaill wlgd (o wilang “ogigiugy’ G9re 19j5 gle gl wdgll

Gulwn wloglso 0187 Gillg U\é_u_oJl Uil olbaiuwlg ool 8:06) dylidl “500” saagll -1
&40l 8:0all jAlo (o me_cg anlll ubdoe=dl 650U dn nao aihbaiwl wldoc 1019

Gt AU il juiuig claclldaoyjn’ sl Wani wllos) 0gi iun 5lgla (59 laynlic 45019
“8anioll vblgll adlno dulong clajuidlg clodall jacag

Al aljbasiuwllg U_oJl 6aL8) &g “lig § @9 uu_x_u.” loy o &dy @JJ| “3007 6angll —
aac 5.1.1_1 Gun Bl 59 leaclgd liso (59 CLLS_J}_OJl wlgdll g2l oc Al ogadi (59 a9
ojul a2 19 poilloo d.o_u.u wils) guilaal oo @ilolb (g2l gunic 1400 gaj lovilacl
&o2 Gl a0 ol dues (o §8 JAuh e pmoslaii edyg dygally dpulallg dyy=ll
Sedsw” ulhlill ulhbasiuwl uljleo (e g fubiogun” ayluAawll wloglsoll

ulbc ro.m_o_xbg_l U9l g9iu Yl (ualleioll Glon olaos (ujbjoll (uim @Jl Am ) Uguug
a4 10l wlgsll &o dgleioll wleloall (o loyue g dyapall wlbuiduoll (yuolig ilgd Llaul

&Sl lowdli wbe @nall oan gle dyuuipall wigel) Ll 8:L6)1 dulyyoll wigsll visllal 18g
auilao| ot Guudpoll yuadid g Lygw Jlows dnlall CLL_UJ.J}_Q_” Glg ol &9 Jgo ynuyb o
alyay wlelpal slail gl ailgd (ol B9 Aol Wbl Ggigll

18 www.strategy-watch.com



Gl Jig 638l §)8a Lygaw o8 &y polll dygall ildosll Judio

il yjg aslng @A_” an2Ul yla gl 9_ml_u_u dLUJ (2019 b 7) Ug_ng_J &o W nl=ll dilal @Q
e adushall alliléel] cln<ll Lj‘\é_u_oJl gl allw ASEXCES G loll Jupl joii B9 dJ gri09)
Frodsey U™ iy g idgy 3y clog SUgmboll )l 8)gpall

sl yglggumoll J el e 6181l 08 awnei Jlgul ) g8lioll g ph sl garallg ygilgsaslg los
Ol 9auug “uiicly” ula it Aa laslela wlles) 69l ol judgiy duAypoll wlgall oljil gao (yc
339J| LJLL_Q_L_LUI UQSJ @A_H UchAﬂ ClJo_L_Qg \_UlJl a4 dm.U O}J_L_o.” q_llg_u_o_lg Clé_u;.o.n Ug_ng_J AgAJ

@i_u_oJl

@U_Jd_lo@sq_lgg.ll l_o_m_JLLLo_C \_QQQJ l.on)|)b_a|CL.ulé_o|U_ok9.LQJlJ u_u|d_19 0}_Q_J|U_od§}5uu_19
Ungg_u,l_oJl JLJI dun 6)glailo dygn lalA oy rol_lo_x_ll wlelda }J}&LJ Lx_ng anglig @é_u_oﬂ Jg;_ll
=) bl 18 g4 wgo Jlsiwl cjl wigoll Jgo dumn wliglud ygilgs &o (guluilwll

Lygw 59 &ung)lall lojloglaio

&iugy) O}_JUQ_J ul=lla ooy q_Li_J}_oJ| Glybaiuwll Ciolg « ‘@)l Jlguudl i (e EU[QJI}_LQQJJQ
dA_l dolle \‘3' Ab.l‘ Wiy ro;S 4700 fl_o_lﬂ @l_c @)g_w_ll UlgLu.l_” U0 \_U_QJLJ (UQA_L_LUQJ CLll 8- ay
Guia dszola @l gl gle i od Lol U ogos0n B9 6332 wlbla wlspiul whAnd dgag gl

gl @dgoll ausdil 49l4 jucg dyylaio loyle wlna il wloglsoll wils 3 Ul

b=l il aa ol sabsl el (g dygall dusypoll sclgsll gag g8 il iy Liyg
\_1|9_0J| ulyiowl lig wgayay daygall ‘K1 6acld 8)alo @Q EHwlb dsyuidl \_ll_u.u_x.l_x_o.llg
Jlgla Cui_u_o.” Wlgdll auy 8acldll odm wiilag (Gl wye )l_uJ| U909 byguw (o doaldll CLLi_J}_oJ|

a2 o9 @JS_UJ.” Al wlgl loode edgiuwl ol . 2013-2014 6 all

LAy i duilao] pualiihawll bleall o Gl ygilgs pld (2019 iy 1) dyiol jylail ldgg
djlg loibdoc iiJ_n|9_oJ EU93J| 6aboll ngig A.C|9.6J| o @9 Lug_w \_UJLé @.IJI Cui_u_oﬂ u|9_6J|
61cldg Lgin dyynlill B9 (e ololll 61cl9) “Judln™ s s (Gh=2dl (59 aclgd &5U5 Jla U0 Lug_w

gapa (99 “KT" 6.1c18 wJlaalally yLsbl 99 ‘2wl ouc”

wilgall yAga 1§ M‘JULLLU Ulg dnls difolno Vg &dls (43 od awibla] ol ed=y yla Goidgs ol Ul
(G0 (o AUl aal g q_ug_w_ll@_nljﬂkggﬂ Cugg blosy rol_x_o_ll(@_ng wilAa i) wllsllaygall
Uy &=l aclgdll plaaiul @loiy bud [ai ol oy iyl dns @l Blsuwl ig

8)gullg g8l agall

\DLLLo&” e umou H&m )lml ‘@gl_clo JAiy Eué_u_om gum a)|;9 u_éjgi ;Lu] oin @g
2014 fole 3o laylanl e4poll il ojll @mg lyguug Lgl}sall 9 Lalasog

19 www.strategy-watch.com



L T

01 88 Lo agag Swgld datpoll dygall wigsll

6acld Jugni (99 weys 0L.L5.J}.0J| wlgall )l apauc Jalno 14§
wlilal) guydy Goidd] e ol j450 o)yl “glalull G8go”
6jas &rwgd dni 34000 oy ua ybda 9 o wlibling dlilaoll
wlpilallg sl pganllvlblag dall alslall ulesuwl Jal oo
woly angd &0 ol el sg il wlpils ] &8LANL ks K-
0llg Gh=l 58 6j9lan aclgd o] laldig g o @ilg8 Linul]

il 8 juj=sy wlhuwill dloc d14lgo (98 da ol wilgall (e yig
d_ll_Q_J@JM_QLaJLJ Cl_o_lo.x.oﬂ@.QQlJA_JCUJhl.o.cémg_op_QQ_lg Gugall
O}_Q_Jl &o 0}_13)| ulalall uée el “Cudyail” 6acl8 gde aloicll

&gl dai rOJ_LU a4 \5\5_1}.0J| Wb dwaiall el_w ulag
gl alllud asylill (407) 44,01l layyai Gl il acloll
Sayaall alplall Aasljol 8)glao wlanlgo (o iig @.ﬁ_u_oﬂ
62bj :Jouind gUga (youlo 140 o016y dlnyijoll (§9lollg «ljoollg
Joidlg (ujaidd daalw audiig bacldll @.9 Ggiall @)aoll Joha
Ul gpSla wlegiawlg (&upo0 014 Wl 40 daluioy) G9l
(auuoi widgll 59 C-5 Galaxyg C-17 Globemaster |l
(CAS) wyyall G592l peally dnlall wlblosll wlgdg Al}QJ‘ JLig

USR) cllniuullg aullyollg wiplaollg

UL @yl (CV-22) w8l glad &aawgi e Jol oy Los
wlpliag susenll wlaagll Jbi o dnlall wlgdll jAsi ¢iuny
wlplas ay9jdg dygall wlhlosl ocall 149959 dcjuny Yl
ue claall aolailg dauigrialll salaoll wloghhinll (Ospreys)
oo lopeg (NAP-of-the-earth) (luda wljadg gyall guaill

9o o)l ghlioll gl Jgngll ey 58 aclui il el

20

www.strategy-watch.com



wloghio wuali wdbe gliiluw] §l8
il o iyl daang) “ywl-300”

)by oy flao byguw @9 Glaall Johni &9a
Hj9 &0 Jasiuwo cloinl 18] g_ml_x_u_u o)l
89y (g $9 gurogy gAyoll dunylall
Ut9a gy Gl sbwgoll jlas yuy)
W pilo sl (swgdll ool jliiiuog
CL_{_L'LIJU_LUEH uLﬁ_LoSL”}_g_w a19lo] LUAg bl
Lygw 8 “all Ujag Yl Ban 15 gai aa
Wl il g pauce yjlaog aclgd cilou
W9 Ul 6aLall jAy0 u_Cl;_m_x_Lulg Lgin leja
6208l jAp09 duclin jlodl sclgdg sguusll

- dsyll sbawll §8lpog 8 pasidll (59 gulll

&9) @3.1.13 A_C'lg o)bj iy auublio voi LloA
Gany (gbgs) el e’ o] 9ol
Wlgd” &o dyyw wlinbo cjal U_ué_l}_o| hlA
6ale) Jugod Juw oailg fauhlidoyall Lyguw
G99 duye wlg 8 yuiig gy9-wdl Jlotidl jloc|
aluiduolly daulll wlgsll &iol ddknioll ¢l
wbe byguw g9 Jlows j LGl o (o) ds) Uil

“Uiiela” ouda s wgaa jal e clasll

—galiii wlinbo g8 lalaJl sl ala sioll s
Haall go Jol=dl @014 (99 wliod guiogy
gl €l@al 6)ljg oL (59 JHoioll ayanll
@l Wlao (o “ywl-300" dyliay 100 sy
A ypollvily il go el gle ellag ggil s

Gliaaid alasiawll \—U}ﬁ 9Awgo Ul 939
o0 joll ol o Jaud doisyng Cui_u_oJl
Wit (0592l € Aujlga Jbio wiold séal

dyd0 gle 63)a0 oy aie) by gJl Lygw
Jid @ang Wiag wWlin dudypoll aclgéll (o

21

www.strategy-watch.com



2018 4108gi 25 30l - 63 o) 322l

Gle lniphyw ji=i g4 wgo

diolly  dyaw=ll  wluawdoll
Ly g

&o lolial il wlinloll gjgmonll jrndll klal
UloddJb g)ladl pliy joil Qo (Guug) 299
lavic eladl ol o) Ll ol 3 eun
<o &gl sung) Egpuito e Cianll ynidlg
308 Gliklg (B.O.T) ollaiy @483l 59 ayan
Qs jalpog &lnog &olgn clng selin

Wl dyyguudl a4 il wlyag jujsig

¢4amgo ladiii agma God w3l sylydl ol U]
00 ol il bgan 58 pdlaioll sluélla~dl4 )
Uong duwg) Wl lo A i g dind Jlla
249) Laio J2uiy apoc powly bla &
loloc oy dypsmell ahlaiwll 5.9
allbaig &hd gle duduial wlgay plall
00 agiallg bhliall go wleloial Adcg (iuall
6ol §loi losd dnlag . alwall 418140 Al
l32c loyngos blall go=) gillg “yluseil
o Jalbo polgadl (oo ol wing aginll (o

A gain JA awdyy gpmib

ol g0 Liawgy 18 gl jala ol ju g
0 Ug.;}_o_o.ll hlall gl Gun bpaliall oin
Algl (o dnlag “Uiuueill wldec ca Al
g8 e jas il diall jlosl a3g yaloguol
loblis &0 Groail ol gl g)gmonll yupall
oo dago Ul Lo (ol ) paas) Jluw)lg
Jalo o duydoll 6aLG I \Qg_o_a 99 ULQ_LQJI

il dilalag awll

W9 &gl wlg Gl ot ¢ il oo 99
Al duawgoll Juaudd éalel lmagma
Glleiellg wlldisdl (o duduw cja] pd Gun

GIgudl Gawiliwll el

: . : = C l X £ IM‘I = l "
dag) “‘Yul-3007 wloghio
(8o43) aiddl oo wiyally

@8lpog Lyguw G &gy duga €8s €
Ja23 ol ptios gl ays ol dygall cilgal
Jol gmg &udlyell dygall c|93J| U0 bygw

J48 (o Lungy 4y L 4 ol

U9l sulog A i ol \_LL: i JUa eog
rolol 8l vuseAgg Lygu Gpb duayoll
W5)9w 535 b bl dgsgpoll lniaall
bl wlgdll &iol pjIUI expdl @ipdgg
wbidyoll (gde dyg a2 wlon o Gyl o

SUSTFCY Iy SUCEIN]

22

www.strategy-watch.com



212§ 6pals gde cladllg oalwedl ulidud Wuiei Wiy gla 450 gai vded wlayjudllg
o=l bl planiwl cgug aalclgll

oo (o ill (g ramll Llara gaus pals pawd (59 aluolb (ool bball jlaial pdug
\_u}_m_lgd_JLo_QJlé_ol_J_olqulengLuLlLo_q\j\Q @J_b9J|U_oJ| 9U”9}-”U—U Clé)_uu_ocug_l d_u_qu_o
JUDlg il ylailg Al )l dlosll

o)l aljga clpall g4wgo sl plaill kA U0 dac Al daugpl 8L o8 uldoll (599
claall @JJ')Q @Q =il Uo audw u}g| oA OLl.l.Lo_Hg \_ILLU|9 693“ élQA_” Ulala Al @Q
aac @i Aed wgn 2019 ple flao 3o duwlun unlioy ala 100 oo sl vlla dualallg
Uil vl Gaguinoll yion i gun 39 acldil) (5ugildll Gl 9_1_;61_9_1);_1 hball (o
WGoay dagngll wliaill B9 dnlhg s m=ll olgal clm il ds2y)s vuns

Ui pie dglno Yo elgll gygmonll Ul 2316 inrons (Ji2llg gl Shloe Glodis
aiss= 03 3l el u alyo elgll cllisg ugyl UJJ|90J|»J| al juisg aic Uy dgioll wla
ol gluall a0 Lo,

CLo_LLuJ_J db U0 LUAQ CIS7_1|}J| CI_Cl}_QJ| @Q LJJ_J ULuJ_c 3_1_09_” A.UJJI}_mLO u_xé_op;_o 319_1| rOJ l_oé
UlﬁJJICLL_Lm_Jq_Ué_uJ_VﬂuLLJ_oSLHQQ}_c clJi4a CU_Q_Q_L”CLLLQ_C\_L]UQQ q_ug_nglq_O_lo_LoJIUléﬂogLLQ

wloaallg sl palaoll fggall €8l 2lgdl Jasig duigualll upall adag Jol @luellg
FIVTN]

Uoa <lgll dygall eiljlaoll s)la] Gusiy 48 ousi Jga dudifo d4y=0 aollo §all g8 aglig
aldig s isll ganllazag e lad.al yyaoil laso o) ayoc dlayo ] Jog s il pauall
&0 dun8lioll s ! Jamw apomll U e o o J8T YIS Wljo @l i)l o]
otgduroll &o Lomilille splngi e pLapall pudlisg rwnld Joll ol e lowl pluse clgll

Il cadgll 98 gyl

@Sroﬁ_“\_LUQJ}é)_oq_ogb_LouLiju_ng}ﬂogb_oﬂqu ‘il alwlys jAy0" loyjaiis dawlyad l_o_(lgg
&o Joly (g6~ viold ¢y Ldyaugyll “@!20" Whlgw| wdc Jig byygull 93.” claall CLoJQJ'
U.L”g_oJ r&n_IJA_p'_uﬂg ‘@9;_” él_c'l;_” @Q 6aboJl aduudaw

g9 “Polyana-D4’ doglhio @Jlrol_lo_x_l_l qsul_x_llﬁgaJlélSAqu_oleéJ_oggé_wg_o asaal lba
M0 (59 6131250 59 EL9a dolail aungig wgaoll 61y @93J|§IQAJICLOJQ_JLJ 0ANIg 6l olAj
}_J_Q_uJ_LJl\_ILLJ_o&lrQﬁQ_ULULJLUQJ )_L_UJ_.ULJQ \Jg_lg uu|3oo \_ILOQJQ_LOKJ_IA@QLQJ LLQQJ'
loolxaiwl gde pladl jnlic wyjatig pAanillg

23 www.strategy-watch.com



2018 4108gi 25 30l - 63 o) 322l

GIgudl Gawiliwll el

loil)a8 jjsd da iyl wlg g i
L)ygw &9

Gl pliy yos 98 dy8lic dyolle] jalno eyl
ala) 58 dogandl cljjg Jua §hlgi Jon dnn
owl8 J| leouduig @U&ll go whlgal o
uu.u.m.g.ll@;_m_o ol -0 A jue gulosw
d.mlu.ll_o_c Ail4 @l.cp.”u.u.tﬂg VIR ] [

@l

Jg Jgaoid dayaoll la galn ol Lo 9gg
dullgo wbnidyo yuor bl (sulordw angs
gy iy @dgpunll Jlgoll (o Lygu B9
a0l 6330 wliAa iy <Lidl $9 Gulosdw

UJJ UAodd Yuny @é_l}_oﬂ ubhdll a2y Lo
Ui wlaol Glaiwl) lajnlic waw o
e slotell cla 3145 &lio 16959 (64 ol

092" xagpoll wliiliall @ols Jgng b (599
=iy (gl cudAadl oo ™ udodiw (G
aulal g8 mallao ol gl dalall eulill
34500l wlgall wiyy ey wpell jaug Gup=ll
Gde aaall sulpll lenling” cliso @810 (59
Olot aula e il sugiall Gl tadalis
JHouynr 42 3iodilloc 8)la] il gg i g allg
Gulgo a5l &o aolp] ol 26c G99 (GAloll

Jyl 2dce (gde aungoy vdnng ‘ol Ainl

I 81610) cudo

Wlgiw juiie Gl Jusziidl 6)59 2305 Jla (999

doan ulewi Wil Hgawd (hlhvo go Lo4)
G duayoll allagll gleg dshioll gle
loysbo s rimdl ol e o)l elisoll g
wbgbell jolai po loitorg Yl alaol) Luw)
VLAl jolai o viadl (Aol Lod s ol

lawgll Luwl o 6)laild dwdlioll

ole Loiphyw jisi gawgo
diollg s m=ll wbwaugoll
(doi5) Liyguuy

JJ &0 ghuugo Yol VoAl jj=y losdg
0983 il auinil gl ;o3 58 Ll
Gloglaio CL?.J)I d_LS_U.LL_I gl wlgdll
&gl gahll g8 dyigpial uyo
“‘Leer-3‘g  ‘Krasukha-4" .5 o
ol uga “Moskva-1g “Zoopark-1g
il ihaull gl wldosll gle s 454
aniooll juoxidl wbdoc (Guuis ol
Gl @4llmioll aulll wloglaiol
:loghio jroad i (g9 Loy gyl &o
“gwl200%g il “dg g “Slroluw’”
L8l wlogh io (o Jbasi sl yga

gl igguinillg

24

www.strategy-watch.com



aulgn il JUa o ginll g duagylall loviiluys jujei dulpllolgell ciold 169 :1)guw 4 Lol
Lo n 209 g unll dln o (98 Loyini o3 (09 .Uhga G Wb 630y L1y8 (89) el (] “Anivgy”
0D §0) U629 (79) agdll @Q wlasog wlgd i &o (poljidb elig slalll @Q

@_L_Lugg_lﬂg@}é_u.t_v_n lmagag juj=i gdldusilpllalgdllvage @ﬁJ}_oJ|ub_LuJJ|UJ_c|é_ou_o|}_1Jng
d_oa_;cu_ll-ISU_opélgLLng\_ug Wgw lawg slon Wy 59 dnls djlell ddnioll pgad glc
ulalyg yao @Jl_o_l alaiol (gde 6 jaiitoll dauiliull &8lgoll jujsil Cl_u_u.ng Wlaog asill ulildo

Sublldl ugin‘g fLlela“g “ullas dyny LDA)}_ll CtJo_Cll:.oJl@Jl_o_w Q)guw

U juud Jac ngoJJlé_w|9@93\_Q_oSQJ_ong_LLu|}_uJJ|QJ)é_msﬂ|u|)Lng_wJ|A_m_o_l gl_uJ|o;_m\5\Q
gl Uygll (o sac elivg @ylganll 2lul “ayw” &yliiso syl 1 Yll Ll Jgo wloglso
“5 g’ .l_m_uJU Wweg (510ll duglhllg dniugioll Aujlgall NN oml A Jl Wan
Ui “TI0 asle'g

U_OA_Q_LJLUg_UJgulJ_LJu‘\Qln).u.m@pJ@JJl@}JﬁJ‘CI&UJléJ)LuLoJlulCLUULLQ_LUJ‘JJLQ_O 24419
d_o}_m_llo;_bdl_o_wroé6 A2y gl Lomio (LS &g ﬁjgﬂlw):\ﬂqszlwl“ghquronQé)_w Jud
U400 l_o_mJég \QLLQ_O UL l_Ug_UJ @Q Ulp.” U&g}u.mﬂ é_Q_l Lo_x_u LjuLu_L” fl_o_x_” @A|9 @Q
LuQLoq_QJoJ_O@Qé_Q_JLoé [Odolon’ o;.le@_oa_J@_LJl ‘Wl400” suugl sg9all eIl doglhioy
§|9_1| 6ac ¢lJa @Q Lo Cl_uﬁ_u.xsﬂ CLQJQJ.J' Juliane) lom9 09Q) 63-” @J|}JJ| 6)9—*—” UJJle ULJA_CIQ

CLuLLo_xé_llqg.LleU_o

gl 9 éeyla JIjs b Lol U] =0l &ilno @505 3 (o cloiill b 28 ol gl jylesl g
lany Wl gl &dypdall ue iy laosons ol 289 (adudluw] @ n 8 (o Gl il Loy (aJladl
2Ylgall cbd ausilpll*jng4a"g “yaiyb” wlsono

Wb “rodma 5alg” g9 dudun dblnio @Q &819 o la)e Jodl Jljy @.1.”9 a2yl slinioll Lol
Lﬁ\s_u_loJlé_C)g_oJlLugUpulplb_mng)J|LmJé_OJ@JJ|GJ994J| 9399 slibio auuinig wliuil o
L] 3] cué_u_oJlg CLLLUU.UJ.J' Alaoll gl s [as Lp_o_u.u loil8 lmvio el iGill §a)g (puanillg
wwaludl Jolnwll) duwlwdl danell (yeg assjen] Jglawill G ]l jaoll “logn” e asus )

105 280 9w gAoll

U_l_og_x_ﬂqg_x_u U2 g CLJ}g_oqu_x_v_u_Io_lUJ.uJ &loall o dylle dny) “odma §alg” &ilolug
Wolg Junlgdg gladilll salao Ulgyl oy ¢iun dllosil dyygall wlpall Jud (o jglnioll
Wa g (sl gl (59 layen oy Gl Lgl_Q_l.Jl d9luwog lmye Goc Gy U an 59 w6lgbo
i (Jud (o lovola il ody rod duduiliwlg dulpol duylgn olaiwl sluiioll o dm Jio @lam il
014 20 YAl loilkolig . aigl 5000 g lmijg o @JJ|9 lignaillagyall (9_1_! 122) wilag

Jaill Jud wll oo 028 100 gf dilugyall (o

25 www.strategy-watch.com



Joma il clp 2 gu=l Joih &Jla Ao ‘@ Jlg ol @_hL.Lo_””
galai8llg @J.oJl

Oaolle] ulg_ol &) G (GGHUO J4 L 03] da plaidd dllgo lovily LQ_ﬂg_J Gl Glolio]l xo i
lAglaoll 5w (59 5ol kj\J._OJlg G2l @dgoll slaD Aol Ly 6 3ailinos yuilidg

A illg Al jlin dosloo ghe (ud9sz0 (llgo 4127 (o pllaill dyioll 489yl 58 Gl8)l sguig
Alucall alasu wla Webgll aolovilg (lile a

bl Juong wied) clivlg ylode Jlg juall U yollgo iy suglell el wls ghliol gag
(0L ji ¢ ALu.LQJ|@.9ro;m_c9J99)9_oJ| AJleo sl Wglao Jlg U.UJJLUJ Jldioun A_oq_ob0)9_a_1
aalnidl asila d.la B9 Wig @ daynoll a8 Al op|AJ|9 Al iy an @ondl “alun” bl
alasll 3|9_0J|)L9_w|§l_o_u|9 gjlollg jledla @igailg gl algoll gde julghhdl yuadig dadila
u.cl_m_cl UJJgg_u.L.oJluuCLug_u.Lg_oﬂgJLﬁ_L:JM}.me_og &oypallg AUl suindig O}JJJIUQLQQJIQ
b @JJ| a0yl algdllg CL.L.ugJ| Gbaiduoll omg fugall dgmao }3|9_3J|)Lw._u|9 U—OJl ola=il

Bl daigll B9 oplaudldaq)la

aa8laolly “gilagll €8I Gililyo pnlic (1o Gayn 8l8g b padh A w e yuglagda slal picg
58 aila) 12 aio yoiles ol xiallg guhll Yool Gy plaill wila ol gelilsy lgils
dnlall pnidai glc pllell d2ylio (gUc omijrdo pacg o )89 ombig Lygu (o ddlino Ghhlio

Janudl ia ol gl paic plail sdadg

UUQ}_U.L“ ualpol Gl die @dd 5 Al Jloallg @..L_oJI Jgmaill cha nAudl iy el aygudl (999
|}_o| Gl yuipn &9a Lo duglall wloaall g a9 sogaall Jball cha 5obgll ausll yugpudg
169 auuuid wraclai 18 olygll palol ol gleld (clayguull éyao B9 dulnll rol;ng elleg ro;Jl
Uy A4 USERCX 60% & WUl @l aguill G99 &oi)l wlibgll Jaso Ul 13440 waJilly
@Adlaoll (99 Ylajw Ay «@Iio Wlgn 2929 claygudl (99 “Glajull cl8anl G0 o’
ol adla) wguuoidl Jolellg ablill 6alodl (§jng il ngi jgmad gd] Aol Lol wuaw Ltg_o
) (C.D) Uwgyud jLsaiil gl d8LAIL i)l Ol aaiolb dunth ull oliol ¢ighs

pahAaw e daygudl@adlao o gua Jloyg clong e il wjn) @j450l1 850810 Eloinl 59
JUallg qolaidl lnlias Jud (o gl diilly aniooll Y3 @oaally usailoll yaj=i (o
U0 ugilall e Bl ado (e @89 iL ola il lgullag dabinll wlla &9py alddl o=l g o)

oo duiol wlilay wbla el 8118 Lojw Vg Jisllg wlhall ey (uugliaoll

26 www.strategy-watch.com



ol CUQ_U_LH Ulonollg yuylaol @J_c Ul dyjuao oo ubc uA <l U0 dla dlon 59 walwg
Il wluindaollg (uagdagll <Lyl U9, dn il Uil (o il Uiyl Jouins duawly )l aslell
I Lsiduo (50 593 4ol all cuidel guidlg Loy “ aum il o ipuin Lo A Gi g8 el ag
0o lmoa8i sl dlo)l wldaimoll pliwl dyglin )l dyoumdl wliigrill lgloAiwl (oo “@uilagll
o id 3y e gra el *asn Il lno glid jlicl gle plaill oy s 98 éudpnoll ebluall
il Wany (A4l Lye dyclon pldo (59 piin gle jgill o)) wagdaoll alac (59 “Liucly”

" elamdull” iy gyla

o aliuw] 03199 apinil v Jlw)l cha Guikons donlell wgia y9 YL o clgal L_uLng
i donlell ugia dadlgll wlaldl 59 ahliallg dyaw=ll dorall uglho WU 3 (o 4l
(0 db 599 Logy 15 6130 JlUa dorally Glaidll ayde ro_qu dJ o U4 ol emylialg @JLmJl &0 0J
@JLml oy pldg (Gladl gwlg Gusiy cliuwl (gl al o (Jloiell auai jaysuw loice jAalll

Jisll sle lalaial 81l W9 sl jApoll gde degAgoll Al 8)g.n Gujody “laly” 620

u&_QQ los Wl 59 Wdgoll aunly ayguill Jilag salsy Jusiill B9 olail don joiuulig
<)l Gl plaidl wlgdg Jiladll (o jnlic yuy &gall &bhioy (ly 20) &oyic wlaslgo
Qguuil) dgall (99 G (o &rong acgAh oty Saludl Jals "l Jlg” gabadl Jleiel wljjj<i

olail &o

audao }_DLLC W9y a8 *ubguwidl palic aa Leja (g9 plaidl o il wllbicll don wilag
JgmlAg k5u_o|J9_mA_J Ihwg oAl jalga an aldoc (abg “Gusiid] @&ogloo)l uuwli e ¢llel)
aAdlaolb wlalyg yao 8ac (59 pladl aa ghaall gde wblis

woinl g claiellauaial Jgui oo JAJ dealydoglio”: Lol o ‘sl doglioll” Gjsig
slasol gle lmeyil @8la GWal 6acgio dyilll @lidiliollg plaill lodlanl yuly gdeg 6 gl
oawla G20 U Jalgll gupall e ddlinoe Ghlio 59 wlbiloc Widi Ciun 45 9wl Lginll
amalg gl Joll ay)lsllg wlyall Gibhio yuy “grawsll U_oJl &9l ljab vdarniwl LA w599

Jald Jalhg 631w 23 jomiwy ldiso 76 danledl gulwll W9 Wla wlldicl dagos plail

27 www.strategy-watch.com



&6l o]l @g alll Wja“g auilll wlgél) s o
JJI \_lp <Ligl @J|}J| £g9)llo JiRig CUQ}.UJJ'
éuiol Aclgd gle 8yln il (o disAoig” "GJgul
o8l 598 paipagw &lgo §)lal duiungly

B)gjall

dygall wlplaoll wlyga ot cliill oim (5
ayll adpall nba Jlaicl 98 g pamell ollg
logpni @ldrdng apels gle gy9monll pupallg
0J - @Q alwdJb o Jga Cu_ng}Jl 6aLoJl
gy joolgl 34015 gle @gall (ol jlan ole)l
&)lallg Joig panls wilalyg Yao o wlhuuill
dn gl 8pin sl wWyyg Leys wpe Jloa Jadlg
[nimoi d6higll GRS }_u.l_u_o.H ojalgn wag
R \J_lgg 6}é_u.xsd| U—OJl 6}3 @.H Lo o
adlholl gle gpamsll ol g8 oni A8
aola sde W Jig oo 5}_QJ| %) U g
oanllno o @gall ol o bl ploil
Wbl o glalg il G| &8Llal dn Al
Juldo plid olail pgllaoll wymig Auiljull

) @l 8piblo 6)9-0a ol ayngi g
srosllslalll délnio (e @guuoll duioll dinlll
calll Wja” danidl Jumudy galhno 3gono
loorrg ddlhioll clinl (o wlegono Juadiivig
Gl a8Lally (silll g9l yupall Ggon 5]
o uiusiallg whaagdl Jéi ubdoe Jamus

o] qugpilg lo=g gy9udl wgiall gl L

M9 Uy 499350 wlabsuwl g¥ail
olaidl wlgdl asyli

KUy 17) wlabiabl slon Fupe dbhio wan
}_QLLCUJJQJQ_LUQ_LOJ|9Q.LULLU}J|Q3.LLUJLJ(2O19
Jolicg dan o yuolall Gluolly diolill 49,0]l
s & &an (o Gl @llgoll dlll 484
oy asilyll 480l polic (A8 dusla le
Wlg 8l ojyri gl yuolall glual) ddlhioll

" gyl

B9 il hgdw wlabaull i e addg
hall Jgla gde Wyleoll slaiol clpa udyall oo
Ggayl j450 o aiooll Ll Jow 58 la gl
)89 oall jalgng 8all dblnio g9 dychjll
dblnio o duydll Jaill jalgng uay Jigdng

Blon e ddibw

@l.u.t_ol_o_ll_l @uoLoJl )_n;_u.l_]l @9 p| 6|}_|o é_]A_Jlg
\_Jp 9 @JU_JJl @Jg_x_” U.up.” U QA il
gy &llgo plaill (o ralicg daa (o “alll
63l gdoll &ypoll 98 dalrg @il dna (o

Jo=i il dpilgll wlgall gl jalnoll apaig
ayayiliwll &8lgoll (518 Loylsuiil awgi gle
28 (58l guginll lmoyyg joil jua dladlag,
Jala gl eding boaic plail wlgdy vioslanl
e riwl Loo (slairoldll diyro 58 \guioll &ipoll
Aol &gl &od (Guiuoa o clawg JAad

Ul g gtauce Joce gl ladgaig

ailh ol wbaida ol oo w8l e )l wa o g
EUndil clya ljuaa |)_19_J 6H};J|@QroLb_iJ|U|9§ 9
JAiy angil wjla \5\_1_” dyiiuagdl wlalaolll

28

www.strategy-watch.com



2018 ;10895 25 1all - 63 d) sa=ll &)l Gl el

29 www.strategy-watch.com



2018 110993 25 aall- 63 0d) 322l

GIgudl Gailiwll el

When Will Trump Bring Home U.S. Forces from Syria?

€6 2210l llgll Ul Lygas 9 st sl clgall il vy 3o sl
g 5018 T =l ael Glgisll
Jhouy sl Aol
il JUguiol 2 },zi”
https://nationalinterest.org/blog/skeptics/when-will-trump-bring-home- RN
us-forces-syria-38457 ’
Why lsrael Confronted Hezbollah’s Tunnel Threat S8l oo
Al Gja Glail auans Juslaw] caslg 13l . e U
2018 jioms 9 sl a2l oleis]
g sl 2o 1ls
il YUgaibl "“‘J}.fji"
https://nationalinterest.org/feature/why-israel-confronted- il
hezbollah%E2%80%99s-tunnel-threat-38147 )
US warns Turkey against unilateral military action in Syria T
Lygus 98 wilall g 3ol i o ol o LAy j3a3 anioell clligl o sadlioleie
" o 2018 jromus 13 Lpellaalll olsisel
- - L) I . I-.i
il YUgubl "‘”“J}fiﬂ
https://www.thenational.ae/world/mena/us-warns-turkey-against- il
unilateral-military-action-in-syria-1.802221 )
On lrags border with Syria, Iran-backed militia warily eye US forces Japiidl Glgie
Jang &uspolll wlgdll wdlys ylpl (o dogesoll Ludiuluoll tlyguw &o @bl aganll gle dy=ll a2l glgisll
2018 jouwya 12 Jaiddl &gyl
Ui 2igld piugy ulogs Jayoll
http://news.trust.org//item/81021212065628-6btit/ byl
ISIS Is Not Defeated. Pulling US Troops From Syria Would Jeopardize
Everything s
Hasl) e 4 parsiw yguw (o d3aioll gl wlgd Law o el yikcls o swadliolde
}..!.o_w-,.,u. . Ul Ayl
U9 U JESA [
https:/www.defenseone.com/threats/8102/12/isis-not- il
defeated-and-pulling-us-troops-syria-now-would-jeopardize- )
everything/153664/?oref=d-topstory
What Russia Learned In Syria . Japdidl Glgic
Lygw (99 Luwg) aiol=i g all bo dp=lldelly ylgisll
2018 pLowya 19 sl &G
A Gl JAoll
https://www.strategypage.com/htmw/htlead/articles/81021219.aspx byl

30

www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

GIgudl Gailiwll el

Trumpss Tricky Syria Drawdown Plan

Lgw d dcalall wolyidan . Jusdloleic
" 2018 0w 21 Lyl delb gloi=]
b0y sl Ao lls
crany ] JUguiol o] },zi”
https://nationalinterest.org/feature/trumps-tricky-syria-drawdown- RN
plan-39497 )
Syria Will Be Won By Strength of Arms, Not Words S8l Gl
ilolally pualg ellusll 5985 jgos Wguw Lyguw . e U
2018 jr0mus 17 yellaalll pleisl
Loy sl 2o 1ls
cua ] JUgail e
https://nationalinterest.org/feature/syria-will-be-won-strength-arms- il
not-words-38982 )
Bolton’s Hawkish Syria Plan Backfired, Pushing Trump to Get Out Jaill oo
29l Lolyi cid Lyguw 8 8 xikoll dppall (gilgs dlns ) Ui
" 2018 o5 21 Soslastb oo
https://www.thedailybeast.com/boltons-hawkish-syria-plan-backfired- }iﬁﬁl
pushing-trump-to-get-out )
U.S. Officials Try to Slow Trump’s ‘Everybody Out’ of Syria Order e
Lygaw 00 gronll gsn el uglglas pgasaroll yglgsuol o pdilluleie
2018 jr0mus 19 aslitstlygeist
https:/www.thedailybeast.com/us-officials-try-to-slow-trumps- }ﬁjjl
everybody-out-of-syria-order j
Trump’s Abrupt Syria Withdrawal Thwarted ‘Major’ Operation Targeting
SIS _ sl ploie
uirels oudaid A A dloall e ay bygw v duusidh dlo=ll o Galaol wolyi wlauul =l a2l glgisll
2018 jiouna 21 Jaiddl &gyl
G gdaa JAoll
https://www.thedailybeast.com/trumps-abrupt-syria-withdrawal- byl
thwarted-major-operation-targeting-isis-sen-bob-corker-says
Good Riddance to America’s Syria Policy S8l Glo
o 98 Lypol dulim) 3yn Lalas ) e uis e
" 2018 100 21 Lp=llfalll olsisl
https://foreignpolicy.com/8102/12/21/good-riddance-to-americas-syria- fjﬁl

policy/

31

www.strategy-watch.com



2018 110993 25 aall- 63 0d) 322l

GIgudl Gailiwll el

A Win (Sort of) for Mattis on Syria _ ) il Glgice
Lygw 59 bl (Lo Legh) jlaiil =l el glgisldl
Yo gl e
https://foreignpolicy.com/8102/12/20/a-win-sort-of-for-mattis-on-syria/ byl
Trump’s ‘Stunning’ About-Face on Syria yil Gl
Wow 39 (Jgm ion Lioly i Sl
2018 ji0u2 19 psllaalll glgisll
https://foreignpolicy.com/8102/12/19/trumps-stunning-about-face-on- }}i}ljl
syria-islamic-state-isis-trooops/ ’
France’s Existential Loneliness in Syria i1l Gl
Lygw §9 Guuipall 3gagll 5aag . e Ui
" 72018 4o 21 psllazllb glgizll
https://foreignpolicy.com/8102/12/21/frances-existential-loneliness-in- f_ﬁﬁl
syria/ )
Leaving Syria Jyaidl Glgic
Lygu o egpall =l dely ylgizll
) 2018 jiouna 21 Jaiddl &gyl
Gl uudgr 99 1o Aol
https:/www.fpri.org/article/8102/12/leaving-syria/ byl
Syriars Republican Guard: Growth and fragmentation Jaill ol
§j2illg goidl 15)gull y9monll puyall ) Jusiliolghe
2018 pows 11 osliastlolg izl
. O - L - I -“ L.i
(MEI) buwghl gpill rmso *“‘“}.j‘;j,,
https:/www.mei.edu/publications/syrias-republican-guard-growth-and- I
fragmentation ’
Tal Abyad: Achilles Heel of the Syrian Kurdish Belt S50l oo
690l 523401 pliall wsh dindi Al U . e ulete
o 2018 jromus 21 Lp=lli2lb glgisl
S lo - Jaidl agy
Ulaliilg an 20 j |
https://www.washingtoninstitute.org/policy-analysis/view/tal-abyad- fjﬁl

achilles-heel-of-the-syrian-kurdish-belt

32

www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

GIgudl Gailiwll el

Very Cautious Arab Media Reactions to U.S. Syria Exit, Plus Mattis Exit

e9pa ol a8lall Lyygw yo 6aniell wlillgll egps wle duyll pllell JSlwg (o @98 J=9 29 sl Glgie
usilo appsll a2l lgisll
2018 jrouiys 21 Jaiaidl agy
Uladuilg anso jAoll
https://www.washingtoninstitute.org/fikraforum/view/very-cautious- byl
arab-reactions-to-us-syria-exit-plus-mattis-exit
The “Reconstruction” of Syria: A War By Other Means S50l gl
sl Pilwgy wpn slygu glocl saleh i JRpE Ul
2018 jroumus 21 L=liasll glgisll
19 o il
j |
https:/www.washingtoninstitute.org/fikraforum/view/the- };jjl
reconstruction-of-syria-a-war-by-other-means )
As Washington Prepares to Withdraw from Syria, Turkey Is Set to Invade T
532 63l5 L3 g (0 ol bl 225 Lo oyl ole
2018 jromus 19 Lp=llfalll plsisl
18 s il as
j |
https://www.washingtoninstitute.org/policy-analysis/view/as- }iﬁﬁl
washington-prepares-to-withdraw-from-syria-turkey-is-set-to-invade )
Syria’s Changing Power Grid: What Turkey Wants S5t ol
Layd 0y gl Lo :lyguu (98 6 usio]l willelaill i H Ulgre
" 2018 jiouis 21 Lp=llaslll plgisl
e sl 2ol
(CFR) aynylall wlélel yudao }:ﬁiﬂ
https://www.cfr.org/article/syrias-changing-power-grid-what-turkey- il
wants )
Pushing the Kremlin Line on Syria S8l Gl
Lygaw olail yalojall na &85 ) Ui
2018 jiomu 21 sl a2l olois)
guulall Gulaoll ’““‘J}.'fiﬂ’l
https:/www.atlanticcouncil.org/blogs/syriasource/pushing-the-kremlin- il
line-on-syria )
Chinese Strategic Engagement with Assad’s Syria S5l Gl
sl byguw go dpipall dya il 44l ) s Ui
2018 110m 21 Lyellaalll plsisl
guulall Gulaoll "““J}.'fiﬂ’l
https:/www.atlanticcouncil.org/blogs/syriasource/chinese-strategic- ol

engagement-with-assad-s-syria

33

www.strategy-watch.com



2018 110993 25 aall- 63 0d) 322l

GIgudl Gailiwll el

With US Withdrawal, EU Left Alone to Manage the Syrian Crisis

&gl &ojll 8131 58 13sng W8y Gugygll slaill 6 aatoll wlgl Llawl &o ) sppailgleie
" " 2018 J1oums 21 Lyl asll olois)
Gl ulaol ’ }'j}'_'ﬂ';
https://www.atlanticcouncil.org/blogs/syriasource/with-us-withdrawal- bl
eu-left-alone-to-manage-the-syrian-crisis )
Act in Haste, Repent at Leisure il gl
élyoll cidg 98 dugillg ey Gpaill ) e Ve
T 2018 o 21 Lyl aelb gloi=]
Gl ulaol "””“d}_'fjﬂ’l
https:/www.atlanticcouncil.org/blogs/syriasource/act-in-haste-repent- il
at-leisure )
Conflict Data Collection and Monitoring in Syria S8l ylo
bygw g8 aiudljog el wlily &on " ot o
2 2018 1ouus 18 q_u}_v_llqs_ULl ulgi=ll
Gl ulaol "‘”“J}.'fﬂ;
https://www.atlanticcouncil.org/blogs/syriasource/conflict-data- ol
collection-and-monitoring-in-syria )
Losing on All Fronts: The Mattis Resignation and Trump’s Failed
Strategie‘s for Amer_ica’s Wars Jpiill glgic
[EN R YR X alui )l vl abiasilsinlg Juadile dléiowl aalona]l &aoa (gde 8)luuall dyellaell olgisll
ayiollg dyayiliwll wlwlyal j4 50 4]l
https://www.csis.org/analysis/losing-all-fronts-mattis-resignation-and- hylJl
trumps-failed-strategies-americas-wars
The Implications of the U.S. Withdrawal from Syria ) Sl glgic
Lo (o 8anioll calylgll Gl Uil ayp=llally glgizll
2018 jouwys 20 Jnddl ag)l
dyiollg ayayiliwll wlwlal 450 4ol
https://www.csis.org/analysis/implications-us-withdrawal-syria byl
The Looming Vacuum in Syria sl glos
Lygw g9l 58 29l 531 éljal ) Ui e
2018 jiown 23 Sosllastb ool
Loy sl Ao ils
wallulwlhsy roso }::i"
http://iswresearch.blogspot.com/8102/12/the-looming-vacuum-in-syria. RN

html

34

www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

GIgudl Gailiwll el

The Kurds Have Been Betrayed Again by Washington

Ulaiubilg Jud (o gyal 610 ey jasell o5 28 sl . Jusdloleic
2018 .26 q.,:,._u.v.llq_v.Ul.._sglg.:le
k}LLJ_Q_J . I
https://www.defenseone.com/ideas/8102/12/kurds-betrayed-again- }:}-Ijl
washington/153809/?oref=d-river j
With US leaving, rival powers seek to move into Syrias east e
Lygu Gty (ol YUl undlioll )l g b anioll wibgl 6)als0 &o ) spadiplgie
2019 L 6 q..u}sJIqs.UlJ ulgi=ll
g i |
https:/www.yahoo.com/news/us-leaving-rival-powers-seek-060712164. };JJTJI
html ]
Syria Policy: The Hawks’ Talons Sink Deeper into Trump S8l oo
Jodall Y2129 Lygus 58 Lol &l ) S Ui
i 2019 m 8 =l alJb glgi=ll
Lo sl 2ol
il Ylguibl "”‘J},jii"
https://nationalinterest.org/blog/paul-pillar/syria-policy- il
hawks%E2%80%99-talons-sink-deeper-trump-41017 )
Trumpss Withdrawal from Syria Is the Legally Correct Thing to Do e
gl asalill o araall sguisl g Lyguw o ol Llaws Lol
¥ 2019 .., 8 gyl a2l glgisll
Lo sl Ao ils
crany il JUguiol ’ }.j;’i”
https://nationalinterest.org/feature/trumps-withdrawal-syria-legally- ol
correct-thing-do-40982 )
The Breakdown of U.S. Syria Policy Syl lgaie
Lyguw olai 8anioll wlbilgll duwlbiw )Ll =l aellly glgisll
https://nationalinterest.org/feature/breakdown-us-syria-policy-40577 byl
Russia>s Uran-9 Robot Tank Went to War in Syria (It Didnst Go Very
Well) sl Glgie
Wy Los i ol Lygaw 98 dgawgyll (toboR 9-narU) wils wllec dyyp=ll a2l glgisll
2019 LW, 6 jiaidl Ayl
iG] JUgali 4ol
https://nationalinterest.org/blog/buzz/russias-uran-9-robot-tank-went- bl

war-syria-it-didnt-go-very-well-40677

35

www.strategy-watch.com



2018 110993 25 aall- 63 0d) 322l

GIgudl Gailiwll el

We Don’t Owe Syria’s Kurds

. ) ) P I . l .
Lygaw syl i U g o swadlioleie
2019 .0, 2 =l ael Glgisll
Uy sl Aol
crany il JUguiol o] },zi”
https://nationalinterest.org/feature/we-don%E2%80%99t-owe- ol
Ssyria%E2%80%99s-kurds-40392 )
The Problem With America’s Syria Policy Isn’t Trump. It’s Syria e
Lygaw L] ol crun) Uygan 9 L ppol cunlaw &0 @14 ol o pdilloleie
i 2019 L 8 qu}s.llqs.ULu ulgi=ll
ol 58 s
https://foreignpolicy.com/9102/01/08/the-problem-with-americas-syria- };jjl
policy-isnt-trump-its-syria/ )
While Trump Sows Confusion, It’s Business as Usual for U.S. Troops in
Syria I
&34 sl lgal) il gale JAsin 1 g0l waols 138 anw o3l ALl (o el e o sadlioleie
? g Lo 5 duyp=ll a2l Glgisll
- 7 L) I . I-.i
2019 LW 8 *““’}.jﬁiﬂ
Guer 99 bl
https://foreignpolicy.com/9102/01/08/while-trump-sows-confusion-its- j
business-as-usual-for-u-s-troops-in-syria/
The Blob Is Lying About Trump’s Sudden Syria Withdrawal saill oo
alooll Lygw go wlhuwull ol I8 Jga wasll ) Ui
2019 L, 4 Lu=llasll plgi=ll
i s o
https://foreignpolicy.com/9102/01/04/the-blob-is-lying-about-trumps- }ﬁjjl
sudden-syria-withdrawal/ :
A poisoned chalice? US withdrawal from Syria would create new risks
for Moscow ) ) Jupiidl Glgie
94 w90l 8392 Jaldo Glatw Wew o Aol wlhuwill Spgouo yuls dyypell all glgizll
2019 L, 8 il agys
(IEM) laawgll il xmso Aol
https://www.mei.edu/publications/poisoned-chalice-us-withdrawal- byl
syria-would-create-new-risks-moscow
U.S. Withdrawal in Syria: Tracking Israeli and Iranian Media Responses T
illlg uuilll ollell 3lvg 393y 413 Lyguw (58 63210l el Llauwl o sadlioleie
" 2019 .1, 21 Roslastb ool
" = = LN I A L-i
gl guidl roso }::i]'
https://www.washingtoninstitute.org/fikraforum/view/u.s.-withdrawal- il

in-syria-tracking-israeli-and-iranian-media-responses

36

www.strategy-watch.com



2018 110993 25 12l - 63 () 522l

GIgudl Gailiwll el

Beijing’s Curious Silence on the Syria Withdrawal

T ' a3l ilos
&9l Ll G lin wpysl pad) Won ) }'U'o'd vigLe
? v 2019 .1, 8 ap=ll a2y glgisl
; N sl Aol
gl Guuil smso "“"}.:;’i”
https://www.washingtoninstitute.org/policy-analysis/view/beijings- RN
curious-silence-on-the-syria-withdrawal )
Trump Departs Syria: An Israeli Perspective S8l Gl
il jglaio :Lygun jalsy Lol . Ui
; 2019 .1, 8 dugpll asUL ylgizll
. o o C II . U
gl il a0 J::i"
https:/www.washingtoninstitute.org/policy-analysis/view/trump- il
departs-syria-an-israeli-perspective )
How the United States Can Still Keep Faith With Its Best Allies in Syria T
Lygaw 38 (ol lnslals ey eldgll sanioll LUl 4 o) oss o sadlioleie
g 2019 1 3 dugpsdl as UL ylgizll
h - - L) II . L.i
gl Gl a0 }::i”
https://www.washingtoninstitute.org/policy-analysis/view/how-the- ol
united-states-can-still-keep-faith-with-its-best-allies-in-syria )
Winter Storm in Arsal, Lebanon Devastates Vulnerable Syrian Refugee
Communities Jyaidl ylgic
Ul puiall aaeall wleeiasl joai Jwpe (8 dygidd donle dyp=ll asll glgisll
201‘9 Jeienll Jaaidl Ay
bl pulaoll j4poll
https://www.atlanticcouncil.org/blogs/syriasource/winter-storm-in- hylJl
arsal-lebanon-devastates-vulnerable-syrian-refugee-communities
Slowing Down the Train e
JICTEINIE Ly iloleie
2019 i, 2 el il yloisll
Guulall Gulaoll ’““‘J}.'fiﬂ’l
https:/www.atlanticcouncil.org/blogs/syriasource/slowing-down-the- il
train )
Iraq, Iran, the Gulf, Turkey, and the Future: The Meaningless Debate over
the Trump Strategy in Syria 83l lgdc
Lygw §9 woly dyailiawl Jga a guiso U ybldi  abiuollg Liasig auallg ylulg gl =l a2l glgisll
dyiollg dunuihsiull alwlyal j40 pryvsl
https://www.csis.org/analysis/irag-iran-gulf-turkey-and-future- byl

meaningless-debate-over-trump-strategy-syria

37

www.strategy-watch.com



2018 ;10893 25 aall - 63 0d) 322l

GIgudl Gailiwll el

Pushing Back on Iran in Syria (Part 1): Beyond the ‘Boots’

qojatb a2y o (1 cjall) Lyguw §8 Yl Ganill . PFLL” Ql?.Lc
2019 U, 22 T=liasih olgisl
Uiy aaso j |
https://www.washingtoninstitute.org/policy-analysis/view/pushing- f_ﬁj'
back-on-iran-in-syria-part-1-beyond-the-boots ’
Is Chechnya Putin’s Blueprint for Syria? S8l Gl
SLygusd paigs Ao ga il @ 3geill Ja . VI
© 2019 uw 17 L=liasll glgisll
N |J: ? Jakidl ag)s
Y j |
https://www.washingtoninstitute.org/policy-analysis/view/is-chechnya- }}i}ljl
putins-blueprint-for-syria )
The Influence of Domestic Politics on Foreign Policy in Syria T
Lygaw 59 @yl bl ae dlalal duliud il o sadlioleie
" 2019 ,u,17 B
sl julaol "‘““J}.'fﬂ;
https://www.atlanticcouncil.org/blogs/syriasource/the-influence-of- ol
domestic-politics-on-foreign-policy-in-syria )
Expert Analysis on US Soldiers Killed in Manbij e
2ui0 58 Gsayol 3gia Jide Jga <l Julas sl
" 2019 L1, 16 Lu=llasll plgi=ll
Gl julaol "””“"}.'jﬂ';
https://www.atlanticcouncil.org/blogs/syriasource/expert-analysis-on- il
us-soldiers-killed-in-manbij j
Can Anything Be Salvaged? S8l Gl
S eguls ol 3183 Aoy Jo . o Vgt
© 2019 w16 p=llasllh glgizll
guulall Gulaoll ’““‘J}.'fiﬁ;
https:/www.atlanticcouncil.org/blogs/syriasource/can-anything-be- il

salvaged

38

www.strategy-watch.com



Strategy

W A T C @4—1—'"5—?—«1!}[

G) gl il sl il

a2l jalnoll 8 2 Lo ol anyy g rmd 163

log dypa sl dyiollg duwludl whghill Jgo

k_f‘g@}gll}ﬁﬁlpl}og_ﬁ\gﬂhuljgk}o oy Gl
.@Jg_u..dl ladl

2019 by 24 yuaodll - 64 08) aa=ll




