Strategy <coe =iy

6J 9l Gl jo il

2018 gulgs 19 Lol = 59 04) ra=ll




2018 g1gu 19 Lol — 59 (0d) a0l )9l Gl sl

o] uja VAl jiig uginll wbdoec jljoiuwl

W9 dnlag (g9l wginll (59 Hould] Eln Elail dyilso] (o lméld (e &ya e jalno Ui
JJ wyab cun gl olnib d ao Il vbiniidaollg plAaidl wlgd o adig Leja Ingduw a2y Lo @ayo
Ol asilill 5l (o opreg "alll Ljn” a8 Luwai bygw &o agaall gl wiljpjes Jluyl ] e
role Yl wginl Gluihuull ebuiall 3io 8)ublo &uoul8l wpa Jgl 9l §aguw oo @ ioll olaily

1982

il Jig pladuble) uigy lmoad gl aliloadl (o glimbay dys el @dg)ll 58 Glall aguug
olail) a2yl salg duwgy wlgdy Lygw o8 Ylil a=yli wigd Jlaiuwl

2 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x| GJgudl Gl sl

ulbiloa (0L @Jg_u.d| \_|9.13J| @Q Lm_l}b_u.u @bb.() rQ_LLu.u 0AC L5\.LC CLO)LC CU.JU_JJI \_1|9_0J| 9 ig
I wg yadwo Anidl &gao (99 &l *dpaeall’ 698l A0l Cun ol d_l Wlginig gAwgo
a2l “clao il A’ elgd wbiniduog (Jela d&igao G UJJLL&” Jaall gy |” clgd Luiduog (leya
q_9_1L1J| “u_L_Q”’ \_||9Q JLLU.U' @bhn U0 612310 A_LL” LCJA gl_mJ )9[3.0.” GUaw Yo @Q}.u.u_u @.&J|
W9 dnlag (el “alll ujn” Lo Loy Jlow 8 juiidd yun (8 lod aclgd dsylyl 4850)
58 pwazll s &blnio Jga “ulgal 88,8 (o polic &agoly Aybally yuaell 1 g

WlgallduAaa (o lioglia 15 (o Ly Lo A=y gle &85 sl o plnyisll

ddall lojnlic ado a2y wlbuiudyoll Wb pnlic dygn oAl plall pL8 (e Ciganll jgayg
rOUQ_L” uu_xg UJ.L_JJ_O l_m;_nl_x_c J:|A_U|9 CLJ|9_QJ éJLL_” @)9.m_03J| uup.]l \Qg_o_o_l rQ.m_o_cg Cl_ug_uJJ|
il Ul bl sle] loiyd eaal Lllad gl Jushawl (o dals g ddga Jledl a9y il galed

Amagan e

93 clg)” Ludiduo oucj a9 jolay 9219 &ado selolall Jnlgil &8lgo wiglaj el 0am B9
rOUQ_LU q_ué_u.lsﬂ| \.ILLLQ.&” QQ}_C dgb @Jl)_lﬂ @)9.&J| uupﬂ U0 rog_cg_o.ll 6J9_13_”JA_L3 JLQ_Q_”

adyol] as)ll “cusll wlgd” ag8) )l da wlie apsell (ila @l ludla gyl 58 5)gunll ymlag
a8pollasiy 586l 93 clgl” Luiulio aloail A163 sull logleoll 444, Lo aslyll

Wl @l sl “yubdl Jaoll gy Lx_uu.l_x_o;_ll_CIQJogLLm_C}_mLoplébsLO@Q}nbLoé
el 61l 0945 (59 pla il wlgd (o ynlic

O]l oo w aesdl 65 by Juadsdl g an @)y g @il budiuduo ¢ roLloJJluLLJ_o_C@Q\J)LLu_Jg
9 bl U5 alasd &uyg il aa gle @99%9 fasolall” @999 Swlhayall g9 Lo jplg
|}_m}J|9 d_u @)_QJ Cl_QLoJLJ CL_;g.lSL” asilnall vili slon Q) Glaly 9 @}Q U0 ro_m_.u_lJl_c L_J_JLQ_O 2300
al gy (59 dcgollg Lyos guydg wda oy 59

00 leay Gl Loy oy wlaly 9 g8 adle gde dplaudl (o JEY Wbl i ciil olig
5w 9) 592 bl dousill g larn gialy G| Ugng slalll ddlnio

&Ll "Gl 299" Luiudyo (o wlegono Leja $upe Yojyj 9 wlad U3 gialy gde wplayiig
U9 Jam=o §9 Wit poi dun (gl adilall U0 laic 80 gaj (o (ygAiig syl adyell
U;JJIé_ognglu_cmb}_LogJ_xﬁgmg_v_u@AJlg

@_LJI\ilg_oleLpggq_oJo_LolA_JmJ 9 sl Lejya @) Goc olail o &l vl G a2iuig
Uels” i) lioll 3ol oy 3 Uinsa losle )

Wl 5 e a3 e lo)ad pacg (ol elod aud (e 9awgo jac g8 dojlll jslgy ymlasg
Gl (99 1) igy &o ald) (58 gl j&) &un (Hlgall g ods 5O g dlpll wlgdll alsb

3 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x| GJgudl Gl sl

Gao gl Wlhoiuwl Gl U5 slasiuwl 1h8§o dyginll alilosll e pe glyl alesl @llinoll
Ulgall wleairo e 8pbal plodl (ro plaill Grsod Jslbo (Glail lim (ror ulpl §pauc
)9l

dslzoll (e Yl als) 8 dalno aya) yud paigs Ul po wl Ui plasubilg o8 WgA il ayljig
L8 W3 g0 Vg wil) iy sl @s8la)l 698l oy U a6l8 s aupy s gl (guing Lyguw (58 61850l
Al @l gl Jlasdll JUs (o Gebll el (uy Gruiig pmle) d2pn ol Jogill g8 wieyy
09 Leja e 8pln il a2y Lo wiliyipi g8 UAgell (o yad gl cléyllg clyonlngnallg ¢aluull

g 59 “5pa 880n plph giiuwle 99 (laiuilg 2goln (Grdas

unggJ&JiQéJJquu_ora.cﬂl@.ls_q ygw oo Ulul sl ol didon U ouigy ol gl jalnoll g
LLLJAé| 399 A_LUJerUQJQQJ_Q_oJul}j@@QJJUJ_w'\_Q_”QJ@QJQ}Q_LOQJlJl d_ul)_mlob_lq_ul&o
Lyg (o duilll wlgdll J4 wnw wlliao Ol hago Wopall o gawgpl dusylall pjg dutioall

=0l vy

Gl gl NEYRUTEN g lidl &o xigy Ciyan dmLO_le&_JaJps_llngo_oJluo_v_luJ}_ng
A10i5 (99 Ugls_u Ul WAos leiald (byguw Jol&a (o UJJJ'}JJ' alal i U g4 iugo o)l aaya
@Jg.x_ll L)JJ}Q_” JQ|).3_J| L_J_lo @_q dLLoJ| A1) gal) @AJI}_OJI u9_13J| gy CLLJU_JJ' \_llg_QJJ @J}g w il

Loy aglall wlidesll (918 il dsylil wlddyollg “alll ujag wulll

Judh=i oasy wul i oljll gle §laibl i axaladl wlbiloall ogadi e U9y &iod J 599
dusidl wbuniuduollg CLLJUJJ' u|9_0_l| L&yl Luwgy pld Jsléo (gl gle Al jliiy 8 dayuw
Gl ugiall @Q ) Wlaol CL"ll ol ad bl agall algél) Jlaoll aalilg aganlljc 6y

(9Aumgol )14 ljlis a8 galuiii ol 31wl U5 98 lnaul el alygpusdl s o)l Adg
gy ng_u I'°J9 ‘ing_iU_.;!JI Ulg_f)_ll U0 @Jg_x.uﬂ \Tlg_lgﬂ .CUQLJ CLng_oJ_o lbiloA @.Lc k}m_l roJ aiAl
18)lw loos 8 gl dolll sgcgll

JIlwy aungi (gJl auduslall dogandl wiyab «@ngolo UL (§6~ ol @A_ll Eloinall el 45l (sdeg
Yoo Ay ado pac Juldo ylgall (59 dilgd 0adi glc laibdlgo ;_nél_lu,o_o_u;_wJJO)_ml_Lo
Uiy ol il o e 420 (y0 0jy3nig g (o dydune dln il oludld ¢ulyll]

ugJ:\JI@S@)é_uLcd_os_lroLx_o_U 6 j 9o sl ailg 6l gg_u O)_LSLLoqu_LLULog.lJA_”dJLQ_O @99
ul.mgg_kﬂ s @.Lc CLQ_Q|9_0 Ub_u.u|9 UI 911J9 09_0Jl_1 Lm_x_o| Ul_o_o_l 6)9_UJJ|

ol 2920l gle g8 1 donoll €yl O g8 i) Jgduso ye jalaoll cilaig
pgan] alacllg byguw 9 Lo &gl gl dud aduihwll ahbaiwll adasl cus Judhaw)

losy Ll Yinall ©ld aam oo Wlestdl 98 &bl aphuc aclgd e gaglo
“8alao @d-lw

4 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x| GJgudl Gl sl

CLLmLo.” é_uLuJJ| @9 CLLLuU_uJJ| CLJ93J| \_lLLLQSJI UI u_u| d_u Cl_ué_u.x_vﬂ QQQJJ| @9 Alaicell 2QuJg
Ulg @nla a2y jani ol uall dolall UéJ Lo uhghill &y 59 lomo Wole vilass 18
&yawloglya)l adg il B9 dojlll ubiloadl sde Jganll (59 aaiy ol gl

9l loc L8l e 65281 oy U alidd Lug_w@gcl_m_u;ﬂog_oJl |}J|d&g@9u.c}JJU_u9JU| 93149
@QCLLJUJJlk_Ilg_QJlm@}ﬁ.uLCd.o&erLl_Q.ULLLJldJrOLLQU_DéJLoJJq_JIQ\JJAJQ Uy lmole)| gde
—@éJ}_oho.cuq_ng}JMJ)é_m&JMb}_mJM_Lomp}&_lg A.LUJ'rQﬁJLLLLLJdJLQ_O@JQ_U.L”UgJQJI

i)

Uodig «(yhl dmalgol dnla dyn gdudluull il (aaiad &o Goljidl whglaidl ells @JLJ
dy)laog dyilhbaiwll wlogloll &ong @99_1J| UKl Egpino dmalgo wlidoc (Gruii 159 loolmo
CLLé_U_oJ|om.LoJ|\_|LJJ9J|5_oU919_1JLJ Lyguw 59 Gulll &AagoUl

|}.JJ|eLoaa_xéU_c5_1_0_1JL1U_1_19_1)|}.0_1_UJ|db@g@.o_dméb_o.fJulmp_w_c;ALn_oéqug
d.os_lrol_l_o.U ol U5 §933w Loo Lau03Unall aliduollg “alll wjn” (o aliuwl plaill tlgd oadig
B9 @_Lu9)J| gl eJ_uJ ladiwl e Gaigd panw . $9 Wwigdll oim 0285 gl 5pAuc
L&) Ol 9awg .@jl Wi 160 wloxdo lmyd juuili Glg Sl aganll o daydll adlnioll
UJQ.LLU'QQﬁJLLoJrOJJuluﬁ_oJCLLQ_U.OCLLLo&l@J}JQJlA.m.OAQgﬁ_UJg_O@Q\}_UQ_Ug_mLLLU

Elniuwl 6 5lia apd il alg )l vida b wl éua wlmalgodl el €l il b gl s pallaliglioll g
blinl alingpog duym alibla cleaiwl wlag g 31 ol s 10 g lodlws a2 olgl dsyli all
Jb pon W graw=ll g0y jlno b n él gl gall clluw &9 oo (gigy 1) Cu.l_ul}_wl
)9l puald al wlgd lande oyl jlaoll (o sugiall paudll &85 wlibla whjlhim 60 Jol

LT ol Glidadl Jlao (58 o (il

U digao (58 plaill dylgo Lol &8lgo Wwnd) (gulgy 14) glgall wllail gl iold Lo
&lpall olainl wlhglail el jaiig Junic 40 Jibo lovic aid (58paidl jol vy Jotgll 59
&blgoll (o joll Wanm i sl &ygall wldosll (e Wil uigy uaé Julso dlusoll 6558ll 59

" Lygu 8 ailll

5 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x|

35 bjyguw 6‘9 Uigd wolyi uJJLu O LETTINE.Y
Oadpaausllg yasioll €iald wlaléisl

slgniwl (Jlso wrols aliga Aol uyddl clal s G
16) g4 il 08 59 Ao dioll Gl gy jaoal8 Guugyll oA
Utgmonll ouej les diua (laiablg 39 ddu J=0 2954 (91lgy
Lawgy ol Wyay’ u' Gl ol (ol Joa @ﬁJ-wJ' uupigall (59
gl (s $8UAT 58145 Wlin yual” il 13840 “Lieyla ey
way bl Uylaslg Liows) &sleo vl Lo gl Luwg)g 6ol
loviloan) dyloi &Agg Luwg) dawlao gle sanioll wllgll j4y )l
“aulnlysonn]l ge dsiagll

Uy ewlumoJMJleulSJ&llmU@)ngluwﬂ|@U9
s o LA 943 danioll wblgl vd=a 0y Glagnd ol 14594
Lislulao sjmal (e l@all dnypoll d vyl baisd.. aeily o)
lo a6 gl djlaolly jnllg Joll duua guiylnl aallal Jowi gl

SUgr gdy o g iy

}HA09 opT A_“_lgj @ﬁp_oJl s dl G @85 dojl cuaiu LA
o4 ojlma ol a4l Gl gudigs yla A ol CLuJong Glplaoell
loo (gl Gunbudl Jaaidl addoy g3l ayaa il oliu lanlg
b5 2484)9 (Gl adlgo (e 4yl gy aynd jiiid wold &9

Aol 0aly 6jmal

&y ioll CU}_mng ool Laleal gl agill Ol anlg]l (o g9aiug
allal @é_lj_oJl ]l d8la<il ) 3] «@alido viauyd dupamsllg
wlad il o &bnley s 19 Ljgw 9 suwgidl wigoll

GJgudl aloll cljl Al ol dwlbw Jga wilalaiilg

$Lil ol Jrog il @uilho] (e drwlio (o 441 58 Lol Wani 288
ol iy pad Qo bygw Wit wgin Jga 9Aawgo &o
G99 du iyl agaall Jgla (gl 8pasuudl (jo oAl U.lﬁ.ng lode
Y9 digleioll dnleoll JSlal ulepiwl oAl fdiiso g’
&og .ijle d6lnio doldlg loyle cladll oo Uiy Juolall glyall

abnioll (59 jAoill (o Ylul (o dogeaoll wlgdll

)9l gl oy el

www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x|

&9l Gl gy el

Ulg syl paes 848165 Aoty plg Lyguw
Lygw 59 Al pad {alago Yl Ao

wolpi dwliw )l U.x.uﬁ.x.u&” dalall asy 5H9
loailnn (59 Aol A bl U_ug_LJ alil 26
W9 bl aalg il juj=i Lol wlis=ll alljl
U yaill sanioll wlblgly 294y Olg Lyguw
Y9 Jlo lmigoi yeg dyptumsll lmaclgd
g Yadllly ywgydl 0265 (léo Lyygw
s dpginll uladlaell Blw gle boadpagw
&8jipoll Jioy G- gl wlg 8l Auiiag
Wil @l = gidlg Jlowdl (59 laolgd alaso
dunl gle Waig yhol daydlgoll wluiuliol!
o0 Gogeaoll “a w8 wlg 8 upAl ala e iwll

Banioll wlilgll

lo “uadig dayleoll Jilnd juoai (Joldo (599
U0 g0 jujsi gle plaill Jowy ilmio i1
wwgiall 58 b allgoll wibuwiluel! asin JUa
a8llg wilay aligoll pilinell (o 598 Juhuisig
Gbiby )|A_a!J ru.m&Qag;g}Jngg l.c;;g éié_m_llg
JUll an<illg saaioll wllgll apday wilaj

Al wlgd ila gJl

}_JLLuSLll oim Ayl @_9 gl pmlw adg
iolial dcgono Lojyyl 18,6 Lovio lg )4 sig
Lwgy wgya “giscels gabin” ool lmwdi (gde
G gl ddjipoll wila gJl wdildg oy alic
9l &Adlao Gpud wgin o P AR &od 0J

Guiloll guigy jois aylay

Al gle Yyrigy &g wljliodh bl )51 gleg
0o @ojn wAiudn G wolyi & wlaglaol!
dilpl-i gl diosall (Axa5 Gl lelyall
6939 Lygw 59 g4l )9l lwail leo
0o cjas &8lgl guugl pollly Jgusl) (laiiilg
|}_o_x_m_o ol 9oy Load  ayaall gl plaill
o aleilly puigs Welw e gualeill 5.9
Oalopall g8 aoppe eleyl yuyadbill aslals

@éJ}DJl il ggopairo Gorwlbw jing
@l) Sy Gigd wlljlsdl o A_l}_o.” (oJA 8 (y0
6)9) U9y Uea wwogdll ol yulao L)
loiAylé0 oacqg w&iidl 62cld Gle daAglaoll
G2l Sl o Ol Al gde lno (ol gl
Gl dpgiall wladlasll go yuylg dygu|

Jaal il Jaglo Gueadl wllaodl @i jjcg
Ol oapaliy Loyl 428l4o j4p0 (59 Jgguuo
Gl g0 J4 (98 gl pulais aa Jusl
Wllgll jga Yl Gl Wl (asy aiiy o) Lyguug
6y Lo &o Joleil) dic glail (4o U 6anioll

J18 wopl gl Gaigu—aolys 480n rog-dig
6ala Luwgy vyl ualial gde (oLl @é_u.u_Lm 4,4
Ja @JI Jogild sanioll wblgll &o (gleill (59
q_Jnglx_Q_L_Q”Uo_L_QgJ)Lu_dg Lygw 59 Guuliw
696)l g4 wgo ) g (udalll 6392y Ao
o€ Al lm=85g (liada clgial gde 8al)llg
wlalisl samg Al Ugia doabdioll lnedlgo

" aulall dals

ol dejluso Gl Ygraroll pgupamsll G
WAl 218 bygw o dilgd wuaw g e lleld
clgw an @J_c Grawsllg @_Lul_l_m_ll a=dgo
| auapoll 8)lall g juslil @§lygl oo JJdg
Ol Uga oliaillg Lwgy gl wginll ol
Uolas g)ldcl gua 9l Gularo jga @| o) g4y

e Gloill od o Au0iil

U9J9g o UL_CI «&Jdn o @_L_OU_J}_Q_LJ L_Q_Qgg
@3l claal uas)l 28 Lol ol U9H U944 ol

@é_x_uJ_lnq_o_Q_JLm_o_xg@_xﬂonglqugg@Q
O ol UJo_u.u|9 clo)a aloil @Q 5_][_1 Gun
JB9 «gugygll slaillg gilil wals pauwly leg
8 Uil doms (40 oljug gt opraid aurol
wlpiailganiygld acwg Cué_u_oJluL;la_qu
WUgin §9 plaill don s oliy ds4,0ll

www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x|

Jga &9ai hiulg ilgo wenA
g4 wgo &o lemildle jujeilddh ioll

=l gl o AJJ&]lulélb_O@J_Olp}_Q_l AAl
l.[thQJ.CO)lAl@QMQLQ.L”@}JQ\Jg.LUJ@QUlAJAQ
998 0985 Lol (ylaiuilgg gAwgo (o U4 go
Uo2i qulniuilg o lovildlle dy965y (Jobl joléo]!
94 wgo &o Jo=ll ynlgl Utiod gle cloall 54
\_JLJJgJ| J4n O db Ul_o| aAaan” .cLUJ.J' Qoo

Loilol iU clagll @Q lmdlos) 9| 6ol

aaly §lasl Ul gula gl ol] Ul H}iUUUJB
CLUJ_QJ}_m_UJ_” @Qpl [t 5] v=19)8] rOI)_Jl 0J (09
dbu_ob_Q_LJUl_Q_wléj)U.o_o_uu_ugJé_o
clacll e Joallg “clugl’ dolrio clacl ol
(2019) pala]l pldl JUa kol glis] yareaiy

Wleab ybeslgubd gilg aldl gl ppeidl slyg
Ang- ey lodal) (laidilg go @dll=ll
W< Jganlb —aibddig wolyi AJUQA_J lm 9y <0
Mol JLa @8 (98 wgo yo paoli &gy
il gl laslala Gleal @8 anioll wllgl

Aol wlg omic

ol — gloadall gldgall ulglhs ¢luuddg
LU o ol b 59 - 212 LorS wiygall ooy |
G el log uigug ol o Al éod

Ul wlelo Jgguuoll @gin wjd Jga (aiablg
098l Golll Lito 5 Gliddg Lygug Gli=llg
LLOl).JLQQg_O\_Q_?_oU_OQ.Lolq_ugplu}_udegg

Lygw $8 il dilalag Al plas Jus

Cl_l_m_l.u_ll CI_JLJ U}_l_llj Lo_mg a4 \_L_Ol}_l Ulﬁg
l_Ug_LU 6\9 Ul}JI \QlSLml CLL.ULL_UJ A_L_Q_LL] Cl.ugg_oﬂ
aulallg ylindg

Uil e audall 6aL8 gauy (gl Jdog
o285 (59 6anioll Wbillgdl jhoiuwl duilaol

Gsgull gl 6l

ol wljilis gsiwdn
Ol a it i b)gm@SU.ug.d

U=l U.LLLDJl ajalg
(o)

Al jue 9l \5\-'9J9J| alaill Jga g9aulig
dwgl-ag4a, 0l wlonlodl jluo (e
dudl ausilhbaiuwll Blgadl Gais eua

Ol Gleal i) ol gy 6)28 59

L) oac dypdwsdl hluwghl halli loa
W a w2l ulreeill jloiwl VL wolyi
g adlwl ol Gl Jo_L.ung Gl
@.LC d—oil ¢ Lolugl Wlhjlag Uivg
o lgwll J=Jg bgln s 6gln s lmorm
juj=in wl Ji elowd! g wldleall osm
W g4 wgo &o dyypa el lajldllce
Cun (daiublg (g ey ddllell ulua
W Jawgidd Goududhawll 8aladl jda Ay
weinll 99 ool wlile a8l Yuigy
wolyi él.xSl@_qd_oJl lg264 )] A&J@Jg.u.dl
LTJIQ_LLUqu_UJL:l__UJA_}:&U@Q_ Jl o2y
Lygw o yugyroll e

joll jouadi) Lol alasiwl ol gaig
bygw 59 Cu_wg}.ll dnlwdd aljLadl (o
Gl & Aol Liwla ol (e wdailg
U0 xa =l Ulg_cp ‘Cl_JgjLD_J TN R
hlAg @ﬁ.;)_oJl @J_0J| &olnoll (5Jgguo
Guugl wlgdll jj=i pun $9 Wweeliull
9 Joiuig Ja wgll Gridl 59 loigas
Uiailg duu e Wl Al lmilela oca

adln ioll (59 &alpioll lmigaig

www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x| GJgudl Gl sl

009 30l puaigall 3 (o 8ayaalldinao e eluimll §8 @ail wlgd 6aclutol (djall ol
Oll ¢
Ul o

5901l <18y 809 il pilgall ARy x5 S (guwgili-galall il li bl b aylaiablg g
$3J 9490 o Lonildlle Guwad $8 wéys d&shioll Jga ul8 gl Gaidl 98§98l Guugpll
Uloa) 94 g0 &0 Jglis yoleill yulao Jga ul ygral sp pan W9 Whal go lmollag $8 o)

94 wgo allnd lmigai &alyig auiypoll Wilgoll wiyas Jda 59 loviol

Uasiloll (o il 5 ddlniol Jga Ol &l degono ol Lug) s balel Ul e s Lol Ol Logg
W9 UH9guuoll pas) dAaron il Gl 1ol LLng) &o wllllell (i JLQ_O_O B9 ! leyde
Lﬁ\ﬁ}J_OJlUJJ}&IQﬁJerLOlQJ)Q_LLUJ.”MLJIrOJMQ@J'@.\J')}M A6y pmwly sdeg (plaiuilg
(285l A_L_Q_JA}.L_Q_uJJJ lala gl gl Ugg_u.lJ guog) Ehlo Aol dunylallnjgl acluos
lydudio (o AJ}.oJJQ.LUgJI@}.LUJlLJQArOnguLJUU}&lgﬁJl rOLOIELo.LLUIq_UJ.lQ@Qq_Q.lQU_C}J_CGAJI
[ion .5_1_0.1 G\CAg CL.LLUQ}JI \.ll)gl_l.o.” @J_c CLLé_U_oJI ubg_Q_QU Gl il dulioy UgA W @.Lugj.” eJ_LuJI

Jolll

Gl ageill Wlwal & ldlpwl-dyyyc dns

W Jolg Ylpl Wleal dodubhwl-tuuyc das ;939U_c(20'|8 ol 6)<§.Uo_0@_x_o|}_1}_0_1 Ganjg
Ul Jhha ool wgaljll @ALC @.Lul}_uJJl iiuadl Oyl due o) Cue ua dooliad hlouw)
&l @_LJ|9 Ul}JI Cl_mglg_o Cl_u_m uul}_x_] @.LUU_UJJI U.L.ua.” @Q uLL_LoSLH é}_o_] @JLuUl A5Lall U9J|
Gl plaily dalall gleil yudao Jga yasy Jud (o gllo—sillaiwl pe sy

9 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x|

&9l Gl gy el

r1oal dnajleoll sle @gunoll Wwlaaill
U3 usdyg Goludl pay ol GILIGHT )y Lyl
sulre Al Laa il el aicg fgyqull asll
ol Jaon by @8lnio (58 dnllaoll Glesl
arolaoll Alag wguugdl wilallg dajleol ¢uu

Coagleil dua guudy wil

mgmmdywmupl@_&;ui
B9 Widg ylwjen ould] (59 2ol ulﬁp
d9yic wlaboubl adail ¢ya cu;;ﬁ.” o) L8]
59-8 &0 sl all udile ol o wlelon U
\_U:d.l ulelonll oi o (Goiidg il ol
auwl iy Gl Gl sulawyall Glaliboyall
JLog_ﬁ” WjS (Geo i Lo_ﬁgj)._a_m@_o_b_o_o
Ol Jalaoll Jgdig Grimo alllaic Lo Gl
Lang plaiibly (9 94igy yois Lrol Glose I
eyl gl q_xé_J}_oJl &)lall (o yla wun iy
duidng dogléo d4yn rocjid paiadiidl pile

Vbl (99 plall daalgo (59 &4

ol wle LAl eudl 98 Hedgguo (aliyg
laAg §ag Ul}..,;j: e dAgpaoll wbgd<ll
alagléoll @dglia gl Taxno laodayw g alaidll
wbhilkhinll jji=i loyg graue Joc gl yga yo
Loy wlbiloydl el ).o_u.u_oﬂ duiloll dusaddl
limmg CLJ}ﬁ_u.LCCUQQCLﬂL)_CLj\.lQJJngJéQAJ
9o Wo Jljgl Yo dgguuo “Yuile” (e a2y

il lmagy

G )

Slasy 58 gulpll 3gaill clo] - 1

Wjn'g Yl sl dgagll gle cladll - w2
Lygw 59 “alll

@_LJI CIQ}JQ_LQJI ausudl ulﬁ}ng do~llo - 3
w9l yudao Jga pasy g9 gl Lowi Lol

olail sl 3joil) Jugjlgall sl Jaai - 4
gl

Ag|9.d|u|guLbSb.oJ|@Qub|)b_aJ|a_xgb 5
oLuuLo;ég Olwagag laayal wpe) GRS
HAl laidasy walg (Qliwyes Jlosbg ylaong

$uS Uygrdo ST o

wiily Jgadl oi o whbiaiwl wilai - 6
2l 58 dll uja'g Yl ayuull wlilesll
L 91iia gde Jolg

dnall G99 gy Egpuinoll yl9 ppoill Ladgg
o wlllgadl wlhldo adn pd Ciun «ad doguuyoll
603 GogAan Juduiu &l @il whlaill
Ll wdgll 59 5 a9 alase) 59 Gl s
@G| JaAduiy Janl saiéo €Ll wlglao

o]l jlocg Gabill i chjgll yuad) Ay

U9llb gduihnl-guye ygleigdybyguw 999
U< @J:\_LJLJ Lawgy bl 8aaioll wbilgll &o
19339 Al iy L8y gle @88lgoll Juldo )l
whlaiwll sjo ol Jas) (olsi (e ¢iyaall
J4991) §uii09 94 w90 5\ lailulA so Ayl
rOUQ_L” \_l|99 JLUJ.U' anA A0iil @JLo.” rQ.CA.“
(o] CISLJLL” Cl_n)l&o.]l §L19|9 @)g_u_d| ug_xa_” @Q
Glaoll ploaill Hyoali dallno wllloil plub
wly gleg olail Wi waj Josllg yuolall

10

www.strategy-watch.com



2018 gJgu 19 Juuoall = 59 0d) sa=ll )9l gl oy el

ugpl-asa 0l wlonlaill (o Gulpal- G4 4 Gld

(2018 9_1J9J14)\99ﬁ_UJ.JJ\5)_LLoJA q_L_Lug}qu_L.UlJ}J'rQ_LULJ\_IAQJ_oJILpQJ
e @udgall g9l (59 gl el Aol jliisiuo wlagni a4l
W9 Lol (yuigy Jroualld (suugdl pudl slasiuwl Jga aulg JeEY

a8lall Jlao 5 Ul

@iols e lal @9 Glebl ol jliviuso (sl Al gle Olag
abeg (Ol puddly adiipoll o gl Gangdl puadil el 28
AW8gi jaiuwall (sungpl 48Unll 1jg paisy (wgy palgdune &o wlislao
jdlg gl glng (99 jlodiuwld Luwgy alasiul ye i as) Ganig

@ﬁJ}.DI)JgA Judo 50 aou6y Gl

Gl yelio il aubipoll Lo wlayns Gaugll gl Ul 189
Wany loie () ol 4w 6)Lj 59 G55 299 Lol 289 sl Yhmdn (59
6ol wblgdl wlglao daalgog (yulylall (o &pindioll Josl §sangs

Gl ol il aléu)

G198 lisl odaiablgg wnl U olud (e viiani A6 dypyce jalno viil4g
@bl;JlJoSLoJloqLug Ulpl@Qubl;Jo.nJlo;.ug &9) e Jo=y Wyiudio
q_ngUo;pj@JerQLledJﬁ_uuulo;jg_o Ulels 59 paall e

Gl paall plai bleal gl Wani didso jud pmloj

weli U duaypol-iuing) wlonled plul (o Glall Lax =i laygag
01 6i0]l lm=dlgo Al gJ| La i jhdaal e duaall jgas éun dlmallno
Yl d9yic Wjleo angag plaidl Jiua adi jUAILL wda] @Abdlao (59

og_cl_o_llg ‘Uil Guoada s Jdo 8ol wleloall l_m_lcu) @Al_cu_lg
3605 o)l &89 ¢iun audal W9 audijoll jleoll juu e @LLJLJ 601 ey
65031 &9 Loo 4 Jloaidl Jilnd goni jaljo JUad 592 @nddlon ghiugo
oo &digleioll Jilndll guniilig doadioll &8lgoll (o lailgd wnuul
gl &o dallno wlbloil ol

1

www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) x| GJgudl Gl sl

Cleb.o.”\QA_m_l‘LLILJ\Q)JQ}J_COJ_Q_Jlglg_Lu_OAL}JJ\_ULQ_Jkg.l_QQJuQ}QU_C\_LJAQ_HJQAJ‘.CLUUIOA_Q@Q
&JﬁLﬁJ@J_C\TLJAJ@Lcé}Jo_quHo_uuU_oCLLging‘roLlé_iJlii}Jo_;_LwCLaJa,JJgJuﬂgLéUleémg@.Lc
oA ilg leya @Q daJlno wbdlojl (o &dg Lo

dAdlaoll (59 dpung-auad dullio wilgd juini -~ |

&ojoll Ll wlbiipiy Judi U gl joliedl 1o - 2

)9l Jlowdl @_q Jos2lJ dgall wlbinawgo 63gc — 3

&o dallnio dyino 6)la) cliilg duuugll dgpa el dn il 6 aw wad gl ul juso &ag— 4
oAl

J-o=2lJ lm=9 ol @.LH d&islmoll Jilaoll oA (@4 o duugy—auAayi allio Whlgi Ll - 5
wginll Jilad pas) diopl il Glaill dsyn gdg uolall gliall @ik wa

12 www.strategy-watch.com






Bl gaganll ghhliolg djlell adlnioll (o Jila ol s pa] apdyilwl-auuwgy 698 Jus i — 3

Jlodll (58 J5lad &o @nllno wlidlail plplg ! gllodd (o loilgd nwy Lays elid] - 4
5J9udl

a_L_o_JJ lo b el 6ALC! AaN) UDI Lm_1| 9J Los \Q)_o_u d_u|)_u.1| UIQ lo i Qj JgLo_o.U i_é_('lgg
e plail 8 paw Ayl Lonil 94 w90 wi@_&um Al pAn Jloiwl go “dallnio’
@AJU_oJl Oll sl oaloicl (po 1ial Luug)y sde a1y A wll sloicl (o 834010 @Jg_u.dl wgdall

9490 jic G0 &o YLl gl Jungillg langy axd wnl Ji auiy

\_1_u.u_l Lm_ﬂd@@mg@J| 9$4u9_ou_oLm_m39QJLw)@99_mLLuJ |JJ9J| )\_UI_Q_L”LUAJ}_CQ
UJgQJl\.ll&Q.U.Ou.OOAQ‘chOLﬂ)@J_berJJrOJLOLC4O@A.0@MA.LUJ“OUOJ§.OQJ§.LU_OLUAJ

SaolAj 699 )lpoiwlg bygw gde dipla g A.LUJ'JLLU__I @)9_mJ|uu_5_J}J|ogl_cj wl=il

Ua)g l_Ug_uJ &o adllc CLolQ| A U ULUl).qu Ul ULO}J_LJ Jgg_v_xﬂ| @l_ub_wﬂ élQA_”}_Ug Aélg
e lgall o gl ol sle pla il vyt swllwlgd gl 1xsgo bl iy plaill
UJJJ' &o agan]l sde dipla g Iy

louu ol Ui o;ég_o d_ub_uJ.J |A_JAQ Lg_ub_u.ul li_u_uJ a_x_c| A_mj| Ui L}JJ_UT_D: el N Eala) u}_u_clg
9| d_o_QJ| @l @.Lc A_UJJl ro.égjl}_o_uul @J| Uga L rOJh.llJ}_mJQJ cug;laJI 0)|)99 @.LU'}.UJJ' u.u_x_“\J|
d_ul)_mlu_ngjg_ngl@Jg

ol il Jugulall del e luilll slugoll Jgnn o ¢poliily gbuiluwl Jjl clag
w9 JLLU' l_JLu 9_ml_1_u_| Jm| G U.u.LJ_” U a8lan US4 u_o.l_uJ l_m_1| 91y @JJ|9 (UAmgAa
Uiyl @ga (ol juji) juiall oad pudac Jilio po 4 sy layluicl deludl 63952

Ul i (gdgy 13) guol 3363 24l un ol Jig @Guio s o Jjsll alwdl gJ] eyl glioa (4]
9 lninluro Jono &g gillg eLmJlMg}SLOJM_Q_b_LoJnggbo»é_LoJlu_ugJuLdeugJ_wroJ
d_lgh_v_x_uﬂ(g_x_lg_l”)u_ug_lé_oml_o_] cLu|9_mLu_u A_Lél_lu_oru.qﬂ@.l_cd_lgg lSLU_o |}_1_091_15235
@l_c nggggﬂ}mg CLLQ.UI}J.UJJ'[OUQ_L” Clg.l_u.l| 619 dg_k_o_ll@ﬂ d_LoJJ Oj_uﬁCLD_Q_J rO.JA_Q_Ll u_u|
U9 @0 a oo dudle 465 wudda iy Loo M}JJQO}.DJ@QOLLQJ'U_O@QJJUJ_LUJHQJQ}Q_OU_OJLLMASU

LLLll

cl8) &o U_Ol}_l_lLl dauduslawll ;|9g.J| LQ-O-C @Q 8l 093 Yo 6l Gllal gl sl gyl A4l
@l_c A_LéLL_Ug Lm_L_Q_CHg_o U9 \_ILLLJ}_J q_1|ro|}J|Uﬁ_oJJCU|9 Lm_x_uuLngLQ_oﬂ ALUJQJU_UQJ g_mLu_u

Lo (98 48l aulpll wlgall ol

14 www.strategy-watch.com



488lgoll Jud pln 8l (98 pisitioll Ylil aslill wlgdll @05l 018 galyiil ol @Jm}mum‘lg
U_OU_LJQ}SQ CLUI\_UQ Ll_uLLJ_oJCI_v_JLle“Ulg_a}JI”ﬁ_CUS@b_o AT o llg. @p|u| |}3|Cu|@l_c
wlgdlloim €g0n0 &g Ygriyj'g ‘Yerolnld” (51859 U_O}_QLLCQ A=l susul A.UJQ.”\.I'QQ

olaidlwlgsl ro;_o_skgld_u_qron_ugls_o wagili ( Jileo )i 18

Gliloc G pue lolaneiy dywgull wlgsll £ldg o ac Jga Guigy &0 wani galyis ol jysil aslg
oA Olgall (Goc @Q Ul dy il wbodooll Jegi (e W g8 4yagan (Glaliol G9 P
JIa vl U.opﬁl 460 glc Jgnnll J_og_o ploiall o jpiall adrna ngLLu_J}_v_n od Uxigy
CLLLUU.LUJ'\.IIQ.QJ'QQ.U'}JJI\.I'Q.QJ'u.UO}.UJLLO\.ILD‘A_OEQQQ@ALQ_LIQ @é_Lu.LJ_m@QLLQ_U_OH Lo_m_ll_o_l

@ﬁJ}.OJlO}J_bJ_Jé_o_LgJ Llody) dplnsidll (59 wllosll 0dgy Cigy sol Olgall 59

Glg ol Ui Alwgoll (o @ydo jalno 14§ Cun (igy 0y Lol 8julse0 )9y Juuy @Agoll Ui U]
il b @Q Ul dss Bl abaiduol a A ducgi lbdoce (] pAas ] cgAll edli 28 dadushwll
Ulgall (o lailgd unaw lm A Gyg il

Gjgs Ul Ghiily @8 optias (o Wby weAiil Jliall gl gl pu) eals 268
dayilpll algdll syl GUaidl guwlg @J_lej_wl @}é_u.l_c Jo=) 6350l wibilgll joca 9 244 2)g0ia
db @S aoln ioll @Q G9D cla \_ll_ul.lo_s dl_u.ub 1Jg0jA r0}4J|9 0}.|Q.1.1.0J| @Q UJJLQJ_” JogJo:\ (01JJg

A \_1_1_1| d_v cudla

CuJo_nglkgj_uJqj}&oU_wUQAQJothj\Q@_o_oﬂué_ooJU_Lc&omI@puJo_uubUlQ}J}mU I_Q_(lgg
Lm_v_qgg U|}_mJa ELOQ A @.Lc OJAIQ 9| 6ala 9L U 9A1wgo U|9 dnla daudoll é_uLuJJ| Ugnc @Q
8)gudl wginll o lavilgd wnul

clylo dunylall 1ujg lalyal @yléo juc .g4go roljadl sgiiuos (ol Ly =) &)Ll Jol vilioig
adln ioll Jgn @ulaill agiu po A_JA&”\JS}Q gA1go UI o9 Aél(g_dg_ﬂO)Jg_u@lé_wé_o 94409y
Oaiuilgd douuddb dg_x_o_oJI o a2y o) aily dnnalg @l Y9 Lygw supe ugin allull Cl_cg}_x_o

Al e ailgd Loy (0l U guillg e il (jingy wlameiy cloisll il Jig

dojle 9o ylmln Ui U CUJQ.UJQ‘ Lg}_LiJ W wday 0}_13£| )04 gAawgo ) g_mLu_u 6)bj vclag
dJA&JU_LQd\Q Lm.LClA_L&l\_Luld_lgub_Lqugé_oLm_OUJlJ 941090 087 wiliyiyi dyl JLUJQ'@.LC

Wging 6 iy o wlous wlll gle duboll slwllygae B9 Aol 4420 AgA) 6%l Ll
magan e ylpl sl Wan 8jeg L

15 www.strategy-watch.com



Wlaaiuoll &0 Joleild sl loilgd Judid ax=d wasl Ji

@ALC @.1_1_J|}_UJJ| il Uljﬂ W) &odal 2164 (2018 9_1_]9_1 6) a=llho A e jyloil l.QSg
) 3)g9ia jga Jhhiadl a8 oy UJo_L_wlg@Qu_x_xéJ}_oJlu_up_m_leogLoJUUéJugﬁJ}Jl
rogﬁ_u_u.u ClJ}j}oJlulg_QJl ] K} d_ugﬂ QJjgn dl}_xgﬂg Clj}_x_w_oJIUléJJM_x_x_m

@Q 011 @A_Hg (LoLc 53) @l_ubu.uﬂ U.l.ug.” @9 wbdosdl A58 U9—” Oluudiag ugé_u_ﬂ CU_QB}_J g
6 )]l dijag gl adaud |}Jo_19 ol U acloidl ¢luiig (gde Ulég Lolc 34 @.Lub_wﬂ il
Jo2J \_lIJLLA_L_UJJUng @Q dnlal ajudl ulaagdl oa (gde \Q)_UJI Cun AnlJl ubdosld AileA
Glawgll 6aLS]I L}JJU_.U Cl_Q_L.li_Jg CLLLQ}_J J298 aJUdll wlangll (o ayall aldg ga=ll nglas OlA
@io L_Ll_bg QU ugﬁ.l}.}l leg_c| 169 .UléJJ| dun] a)lill anln]l wblo<ll 6}9 @l_c \Ql}_UJLJJ 2015 rol_c

&l domoy oLl

6)olJ lovilaniul ol domo aoiluuil ys20 VA L6 0rclos Jualiy ol gidl A4 ugé_u_ﬂ ol 949
@Jl dlAa U0 \QmJg @l_ul}_u.lﬂ UJJ_LAJ| 0301y @A_” U')-’l 69}_Lu_o CLUJLU g9 . u_u| d_i @9 @J9J|
@9 CL.UU_JJ| Cl_uﬁ\_u.tsdl A_C|9_QJ|9 Cl_xggjl_o_”g CU99_1J| \_ILUJ_Lo.” donlmol 6320 CLLJ[JQ 099 d.&é_u.u

JQ_UJQJILQ}_LUJl

daypoll Wilgoll (bl gl boaic wnioll Wi dlaniwl goliil &8l wgaijl ol jalaoll Ayaig
loo dblnioll (59 loniy yglsed d8llc &yl olud &y 3910 G2 99 loadgaag .l <ljl dwgpllg
819l giall 98 Jsl2ill lailgd (o ajoll aiiing &l s (o salaiwll gle Glul relw

Jaihwlg bl o aganll gl lmbypln (Guisg

16 www.strategy-watch.com



kg}_u.l.“ 6 )]l au il CU_JULL:J_UJJ|9
LAG U._o_dlg Ybiudg Lygw Lj\.Q dnlag JQ_UJng

Ailudl ol ddgguio (gdgi e

110110 &llnad gl &alasdll dcgonoll — 4
o g Gl aa s ol g el
Joo aybaiwll wlogleoll &on 99 Juihu]
LosJ8lubgoslloim gl W@laill dyilll Jan)!

.Ldgag

o el s il ol sl 2l
Sl (o @ &1y Lod asyll Gile gonoll aung)
G9rinllg)la 48l slay) sl 6)289 dyayiliiuw)

WA doll daan o wlhgla il & @JLJ
Juda i agduslawll ULﬁ)J| G ) lode
Ao JQL.}_JQU_DL_QJLlJJQ_Q_ﬂJlu_OQ_Cg_og_D
Wkl Yleal Aoo sao aw)) gl aso Jozl)
UrA)9d plaroc gall el 518 ool sleg
Jil& gigo Jhin jaroll “Go=ll doun’ Aildg
] ayaall paollg Glhabh Wb Jlhuallg
Uiodg a0 juoli UL0| QJ).ﬁ_u.LSZJ|u|)LJ_3_L_LUJ|

Iag0 dcgonolloim gl (ol ljiu adlal

U+0984000 (ian (94lgy 4) cleyll gy Aning
Uil po diage wbe plgallwgaijljljda
loayg wuyn ) adus wlhila o wl dgleg]
dygall ullell plailg Luuwgy vrailiuwl alelu
Juoil J5) 6jang @am a2y Leys @adlao gl
W'y Ul <8y gle Luug) jhnlg wlaglooll

Aila @JLoJl_uJ ol 5_1_J| ‘@ Qi gl @—99
@b Gwilbhg) g @leﬂ il gwasll (glug
daalodl Gleb ylhakh alaaos 33050 a=iuwuo
G gAa ol an]l plyw &o jojm Grio (g9
Jrdoll jrodgi (o &l Jgla ulll il
V=1L Vi )8 e &by o wolii ul Loug
Jloell auis 918 gulpll ol jyani gde pas
289 aluoll 6pi0ll §8 yljw duilll avlaell
kol uljala roLoU.o;.m o §le kﬁ\“ G0
haill Jgin gle wloan]l (i guia gl duyp=ll

&dlnioll 59

Gy gluihawll ggpinoll gl jpdidl 248409
e isg yelell yudao Jgs A=) ey
6ab9ulegono &)Iulﬁ_w@.tﬂo_\_:_x_oﬂul_dgﬂ
Jbo dyp4 e olmo 3o uul Ji &o @4y ilivo

2o Ul &0 W g

&algoll Wam i \juﬂ Guggill dcgonoll - 1
Guggill Ctal_u.lﬂg Ob=l @.9 il dauggill
wanAi ulaa og qogrigig il wll clo og

655 s0ll syl 6jmal 2L 8lg0g oguiljgul

Jol=id gl dpiindull agjlgall dcgono — 2
&8lgog apilpll aulll aylgnll aligiso go
tulio ol Ul 98 &8lgo (o clgw L Slln|
Gadl jalog lasilno joaig Ayl v

Loy anldll pglaillg

Jad gl illdndlaodcgono -3

17

www.strategy-watch.com



leja 2=y bo a0l g8 wgo Wby

gugJ}n_UJ&QM\j\J}QJlug_lajl@QQJ}ﬁ_m_QHQJLOQrOUQ_L“ (I
r s Q) Wlanl &l §aoail Wsaloll

Leya &gao ol Loy ylhga Gd b Jols e dpla il - 1
aai o wile spasully duiyll sganll gl Jgngll -
Ayguldl ylgall Ao gle épayudl - 3

dilso e Wlomlai ol sJl plall roc a8la ol i Gudailg
g i & hywgll jgay gawgo wiold ¢y wwl Jig yloc &o
B9 LC)AJ)'g.L” d_cll&_o doalmo (99 Egpuid] dojlUl wliloAll tioadg
QJLQQJ|U|@J£A_LéLLJJQJ_OJgu|9_LQp_cULo.cq_LJQb_0\_LoJUJQ
|}&J| &0 3ganlly uayll gle pdnyudl 8alel Wams q_J}é_Lu_Q“
Ul U9 olaidl éayu] lavialelg da)loll Ay (o Judlwlg UA)J|9
&o @aganll Ghlioll gle 8pasudl (59 j9 dsypill dblola) NLEY
Ul plail (o &19) 5raue 2199 ALl oio ol 299 UAJJ'
Sl ledlay] g i o LLl_lag

e dungll 6308 Jos2i séomoll (o juall cjall plodl 43l ileg
Ghloll (e 8dnuldl (o pladl wlgd (juasl i e dnA
ol iUl yia @A 8ale] dudosy wiag Cun Jpago d sy il
‘nliadl yogud 8)lal” &o “6)lallg ukaiill &2’ aoa 159 wilio;
hball yg9gul é)lal juaro duwlpy “aupiadl 598ll 6)lal .r.oqul A
v gl "9 o wbac” clgljacg “8a)9 oluy” clgl guluul
agyoll’ d,Jé_uu_\_x_d CLLJgJ:\.”CLQ.b_Lo.Ul_\JlQrOJ_IQ_UJlm LLLLJJJ
auni lmowl i Giyn Al Haj gl 6abL6y CLCJA_O @J9J|
(9N)g (76)g (57) bl CL_;9J| oA lig fauAailao k5\J9J| agyoll’

=810 (147) agollg WAl o (58) clgllg

oA G bba wilia el sdJﬂJLJIUL_JL_JAJI&__ggJLIU_o gngdﬁ@g_mJ" J9
duyiag (@A ilaso sliio duuia gJl A9lall duba 33 auis J4
Sadd” 59a €8y 81549 | Jgon0 §910 18 59T &lgono &y=da0

18

www.strategy-watch.com



llo (0 8anlg bl duyia e g dutyilayo aygll gl (76)g (57) Guslgll Jugai s Lod
slino wilia wilig (aba 471) wbla auis @ﬁ_ulé_x_o cdgd JAa G9G . AJAD @ﬁ_ulé_x_o cdgd Ja
692 €W &ing (J9o20 8920 18 oiri dlgono Aue9r0 Auyisg (o W dype 3T) pai duayilayo

‘AL

[64g ‘@pDI dcjaoll (Gl @Ql._:g ‘aJull a9)oll’ ddAayo éale] (gl Wanm d@oyny dad alacll jodug
bl a8 o loyli8] 0l &gy dlns)

a0 Jlla (o elag g4 uie dlalio gJl ey ouuudd duwgll 62 Lal1 il ;_QSGJIAJI;_LSLQJI@LC Lol
PB4 YgR4g dA ol (o @9g)0 WbaAi ngg.o.: Gileling dsy)l (o dallnll Jilnaoll
<Lyl oo o lal @luoll Judiinl Tamei bagell aoal dugiall dnall Wwan G Gl galoll
gl €9:J16)ljg il L) e g i wlgl gl "dgoll 49)e” (o Jiln o)l dyeys Jloiilg dbdlnioll

il gl Jols Jotdngg (leys g8 8192l aonl “dinull wlud” 3518 6alsy Joll lnsll -
B Yloc—@guioa dudgall gupdall oeayg (Jela &igaro aie gyl glalio]l @J|U9_ng leyrddaglag)
392l ju=oll

a2l dyginlldshioll 59 Yol “jisoell yiua'g wgioall jiio gl 62l 608y Gulidl lad)l -
Goy=illg je \5\-13-1-19 Al Leya oA

599 598 Olapy 2o gl 6308 cans Bl elingll -

qoawlag  Jai] dlovio wilaly (oo 8ac Jouikig jgaunllddln o @Q @JQ_” oawld 8:L6) &l gladll -
‘6)13_”9

eplasiall @y eas
slosebl o g il olgs iy (0l @il Aago Uinsa Jasnini) gyl olgallinla g
W @Q Aol lmagdy @.&J| Joidl wlgdg B9l Wlgd o (jgATug duyginll 4l ioll @S e

LAy (o dogenollaljoll ¢)a wlglg (uuadl Juow \?Jg_u.l_” rolaill

U (j91i0 (i Aiagdg duwlg wlinlln 392l xonl Luug) cinio 188 duype jalnol [6dgg
alallg guaduiiollg panluell glagl Juasiy adgag diplaw ddlnio) 6110 J4 (99

19 www.strategy-watch.com



a2y Lo G Jlowb olail “wiidl’ (o wlawdll “aud)idl aguwl U.u_xg Janiy cliill oin B9
‘audnljboual bygu” O}bLLuJQQﬂb”@bLLoJl@JlMJJIQ_OdQJdJIQ_O\ﬁJA)MUMMQQMMW
ol olaily il dblnjo 6)alseo) Luwgyg plaidl &o “(uiypdll clam s clgd Guudy g 59 «

dogan vl viun (gl go G292l “pildl-JlbA gl juso aiel aladl wbuidl &ag g
I o adudl o gyl Jabddl jpjsid dyaganl plsoll aid wlll Jga Guiroa &o wlaglao lase
joladd U uun 99 peaniy g Al “yliela” oudais Jgl9 A @4y iaie wlidoce ab wllais aluell )]

A==y gl aganll sde &p0 pioglus 200 ainluwo

UJ0j Aé|9 l_m_x_olﬂ @9 Oy guud | Gadalll WUl dalel d_u.u CLLJA)J' Ol U.UJA_J dmima 09
rO_J db @Q LmJALug éJLo_LJI d_Q_lJ 0}_mb Al \QJ| 5 Ul Aggh_”}_xg A0D0 u’u;}ﬂ Gl bidl ub_c|
ay) il wlale)l Wldswl UI (g_ng_J 14) CLUAJJ' a2l adonn] IAég_o bjyguug UJ)J' U aganll g

)yguull CL_l_.JA).Jl agan]l sde &ladl ddabo 6a3gs2 alowudl sl U0 Ul o

qgl}J_uJ|9LubJﬂ3_o8O Gl Ul ol b judlla yuwaio ol Gl agady Juad) JW aio s o
lodocg lodnali 6agleo) agandl @id A dyygull aisll aganl Glel asy wolel A8 wils
a0 o gl

Louds Jb dglaidl Jlaodl @i ey gde Jold sjala dyalul )l Wlalg

&l g am=ll audo yudao (o ul_x_m_wg olal yu s ulagléo 58 Judl 59 Lol
qolaill wlgdl auio &yro 59 @_x_oJl &yoll oad s dudoc @iidlio dudnybonll bLygus wlgdl
“aug’ u|9_q 6 oll \_IL"LJQ_H JISLUJJ d_JLQ_o @Q \_Ujg igaoll \9}_UJ G S]e 8 Sa) U—-U—UJ-’ A ClSLo.JLJ

LAy go aiadie 5 all Glasll 13,035 wilpell g8 Ul 6)alollg auio diyro (o egrall

20 www.strategy-watch.com



le28lgo (y0 dus il wilgall Llauil Joleo (sdg
dsylidl adlpoll bnléi jyjoi 8561l 0gdd sl 5
oo cliuilg (suiio cling «gall Yl
clig guginll ula W) (99 &ago=ll wilblall
Gl 98 padlaniwl pacg paiollw gloa)

gyl

@J}bJ| a_L_OJ |A_Lm_o_l \_l|.c|}JJ| G @JLJ Loa
U0 JA Wil U;)J|9 LAy G ddalgdl dudgall
Ao gag JUa o gl syl dday gl
Gl o5 &y §99 Gubl Jsb e o3
@)g_u.t_” J Lol @Q wulbodl bléi pawpd loude
Jo ol pllud! euduwdy dayleoll L8] HUALL

GAYI— Gung) il

“na \_llJ_Lo_C rol_b_x_” \_1|9_CI A0« cLuJ| oAm @Q
il dAadlao (g0 @85050 Ghlio Wamiwi G592

Clé_u_clg }_A_Qi_” d_o_u.ug @JLQ_UJ_” olon Qg
J9ll ro)glg Jroaog (liretisog dyiinlg
wlwldlly Jgbiung wgoldlg je (gio duuuiig
dnnoll ddlniog “duslojudl” 6alug wuda) @Q
dollao (g9 Wdig (adlowl dlon waypy dylyall
CULL_UJl @9 Cl_o|}_1| oJ @A_” }_19_1_” Uo_og kgl_Q_l U

2017}_LOJ_LUJ}J}A_UJ\_Q_Q_LLO

] gl aais jLasbl

Luwgy) albéoll dmagll ol dyp4uic jalno 144§
LAl @ilaoll sl @adlho s plaidlg
A oo Lm_x_opjﬂ LpJ|@.1_C}JQ_u.u_J@JJ|9
691 @Ghlioll sl (o s Glg Froluull
LAy lielg o8l 598l allao wylail [Aj

Joal Uaa wls)

6,0l g0 GLoil o] Jong il ghiugo Jglag
o Al wlgdll ulbhudl Guady wdal Gl
Jilnd elidlg iablag)l 58 dorbioll Imeblgo
Lo Jlj¢ e dnllno Glail o8 nlaill dalsoll

g 59 &49

duwgpligpawsll &8l 58 el jgayg
&lgo Wamiuwd dsuce dlos) alacll e
W gl wlgdll aja jud) oo da)lsoll

Hal gl ubgn po prayleoll janioac

anglaodl o waal 28 ddao jalno wilag
LCJJ @Q Cl_aJlSLo.” d_JLnS 6al4 |93_o_1 uug}J|
pacg &dlnioll @Q ol omelagl dyguuiy
q_Clp_o U9 W PN ada] @adlao (gJ] angill
I3y Ul 8ol o @] s “aolall guiso JAy
Urdioll joliw pois 08 loule gpamsll ozl

Jaand Liwgy A gy o Uo_v_x_ll @Uu_m@_q
Al LAy alejl bales L5\.1[.1 ulgr vuayleo

oo Jloaitdl 8 Jlgill il d) (ol llg ool
glal gai Ll §lasl g sgaw

lliel (o dago ula) amidni Ll oin (58

il wlgdll aami (un §8 waioll jgmaillg
ga Gl grame plhildl ddoc 2100y
g)

21

www.strategy-watch.com



olaiJl &o (j9leild pm=91g (2 uud] G pcall yo ajjoll

\_JLLoJ A8’ CUJQ'}.Q.QJJ.” l_Ug_uJ \_1|93 A_lg}_l_l 6aioll ul_JJgJ| OALL_Q_J @Jg;.” Ol \_||99 old
€lgil Wlings @lono @inlss 200 wlng vun dcjaoll wlyslly Slaillg daluwdl (o wliabill
&0 g9l B losw” o o dyapall dullll als wlgall gl aliall alasoellg yila llg @l

Lygw 58yl Jlowls (Gl Yliwaj4 o8]

QJ}é_w_Qllulg_cLUJ_oJlu_oroa_oJMS?QAJl@ng GJl 9_1J9_J}_m_u.1 JUa qJJLU|@nq_9£I;J|om}_u_9_19
6jmalg . yoln” g (po fcjro dyyp4uic dypc 500 o sial wllail a8 g @ow 3] A ud wlgs)
B)glaio duirwo jalgag dyan wlladl

565 o] 33801 Ol a3g)l o5 ol dukalytios sl Lyguw g g ol ol laill g
Agall pulaid dyylao dany ddln il @9 ay)lal

CU|93_L_UJJ Awd \_1|9_0J &Ll ClQ}Jlﬂg_J £|9J A5l9 Ug_xé_u_o| U9J99_UJ_O @.c;.u.ul \_LQJJQJQ_J @99

uLx_og_wg el (adgduo &o Jnlgdb aolail a2y Lug_w G Jlowls Gumae (ue 62y
Soiuoll dulle dyiol wilaga iy g wlelw &yl gai wlgaiwll joiuwlg dfua)leo dyyguw

aLuln<oi) Lx_ngg rol_lo_x_” &o d_oSLH d\l_c Aud@ \_1|93 6anioll \_ILJJQ_” & d_ll_Q_O @Q elJa @JLJ
59l (Gl o lé_u_olub_uul

£ ) Al
y AE

22 www.strategy-watch.com



2018 g1gu 19 Juuoanll— 59 (0d) a0l GJgudl Gl 65l

U9A iy oglalag olaill
Glhalaoll wliso

89 pilwall go syjoll

wja’ éﬂlg_o Qo wl Gl gall allw o8 dilayaoi) 34015 @9
o< jowl Lo Bynyisll @Q il =il wbaiuduolly gulinll “alll
‘el clai” dclong “(gyyaun clgl (o ynlic 7 Jibo

plaill gdlgo (sde wlono &l wdub 28 &Sl alpblall culag
&9xrmiuo gilgy 11 eyl Jud Jlghn il wbuiudaollg “all wja‘g
Gl digao gJldalal MJIQ.Q”}.QQOAJJJQ.D.O@QM'QJ' ‘Joidl n )8
L] wild 60 85l juc lslgal Glual @.Lc I3y @8yl dgilagnllg

&)yguudl k"5uo|)J| U0 lmJgan a2y laiAyicl

Ul.oﬁ}_dl U ducgi @udoc dayleoll wlgd wioj 493l @y 599
i gyl c8amiulg LAy &o G290l gyl Uo a6l ddin ioll @9
Gun F9lgd” Jaa (g9 aoiliall wlbiiiduollg bl wilgél dinno “ouby
Jol=ll o jus sac Jilg dopoaig loodl Hawdl o lgddl (403

59l &19) guill lula GJiBll s o Ylag oy 8a3lg o]l

6:cl8 Ayl e duug) plle] Jlwg duan o dulo=ll i wioljig
hhal galiloo dygall@égmao 6jpuo wililiag pgan) &gl ‘odosod”
Orogan] sacldll cuayei ol gauwg ($lid E98g) Ly ol yga acldlly

Galoll Jupl 24 589 (sunloll gylo 21 58 Gubiloo

23

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l GJgudl Gl sl

24 www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Will U.S. Policy Allow IS to Reemerge? Jupdidl Glgie
¢uiiely” oA 8aleb s anioll il gl b aoud Jo dyyp=ll a2l glgisll
2018 gquigy 12 Jaiaidl agy
Olaiablg ams0 JLYRS]
http://www.washingtoninstitute.org/fikraforum/view/will-u.s.-policy- byl
allow-is-to-reemerge
Why Syria’s Kurds are Struggling Politically Jaidl Glgic
Ll Lygu alpal gulsy 13lo) =l a2l glgizll
2018 gyigy 21 Sl gl
Uliablg ame0 j4oll
http://www.washingtoninstitute.org/fikraforum/view/why-syrias-kurds- byl
are-struggling-politically
The Middle East’s new Battle Lines Jpaidl glgie
gl Gl 98 63300l 44y 90l Inglh s ay=ll aell lgizll
" 2018 guigy Jabidl agyls
daylall wlélel) sug)gll Aol JESA |
http://www.ecfreu/mena/battle_lines/ " bl
The Decline of Salafi-Jihadism in Syria Does Not Mean the End of il Glgice
Extremism
Ga il dylo gy U Lygaw 58 aloall delull galys =l a2y glgisll
" ) 2018 guigy Skl Ayl
gl olili J4)oll
https://syria.chathamhouse.org/research/the-decline-of-salafi-jihadism- byl
in-syria-does-not-mean-the-end-of-extremism
ISIS Falls Back on Guerilla Warfare Jpaidl Glgie
wblasll oy wglul gJl sg=i yirels =l a2l glgizll
2018 guigy il Ayl
uw9le bl J4poll
https://syria.chathamhouse.org/research/isis-falls-back-on-guerilla- byl
warfare
The Pitfall of Politicizing Syrian Refugees in Turkey’s Election Jyadl Glgic
LAy wblail g8 guygudl gadalll lo yuoud s9luwo =l a2y glgisll
" 2018 g4igy 12 Jaidl g
Glaiddall ulaoll 4ol
http://www.atlanticcouncil.org/blogs/syriasource/the-pitfall-of- bl

politicizing-syrian-refugees-in-turkey-s-election

25

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Syrian Refugees and Indigenous Canadians Foster Growing Jpaidl Glgic
Communities
oLl wlzoiaoll Ygoc 2 Ygrloll ygsaiallg yeygudl ygialll dp=ll a2l glgisll
2018 g¢4igy 02 ksl Ayl
Glailal ulaoll J4poll
http://www.atlanticcouncil.org/blogs/syriasource/amid-tensions- bl
refugees-and-indigenous-canadians-seek-common-ground
The Escalating Conflict with Hezbollah in Syria Jadl glgie
g §8 “all uja” g0 aclaioll gl =l asly glgisll
" 2018 g4igy 02 Sl gl
(CSIS) éagallg éduioll lwlyall j4)0 JEYN ||
https:/www.csis.org/analysis/escalating-conflict-hezbollah-syria byl
The Islamic State is far from dead; it is regrouping and rebranding itself Jpiidl glgie
Lo 003 63Lelg Loy ol gle Jow2i sigoll ipe Al JA 63y dgolluwll @gall duyp=ll il ylgizll
2018 gyigy 1 kil Ayl
Joud Jul ol
https://intelnews.org/8102/06/11/01-2336/ byl
The Rise of Russiass Military il Glgice
gl yiuall agen =l a2y glgisll
"~ 2018 g4igy 91 Skl Ay
il JUgpil ol
http://nationalinterest.org/feature/the-rise-russias-military-26339 byl
Did U.S. and Russian Troops Fight Their Bloodiest Battle Since World Jpaidl glgie
War | in February?
Sl 58 gl dyollell Lpall io lovilmalgo Igwl duwgyllg duapoll wilgdll cials Jo dupsll d2lL glgisl
) 2018 g4igy 61 Jabidl Ayl
il JUg il A poll
http://nationalinterest.org/blog/the-buzz/did-us-russian-troops-fight- byl
their-bloodiest-battle-since-26280
Moscow’s take on US-Turkey Manbij deal: Wait and see i3l Glgice
wdlhg Jatil:bayig sanioell wlilgll (uy @uio &86ng g4 wgo dyp=llasly ylgisll
2018 gyigy 21 ksl Agyls
J93igoll 4 yoll
https://www.al-monitor.com/pulse/originals/8102/06/russia-take-us- bl

turkey-manbij-deal-syria-wait-see.html

26

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Growing Turkish Influence In Syria il Glgie
Lygu $98 gyl sl il =l d=UL plgizll
2018 g4igy 81 Jakidl a)
Loyl 6y JAoll
https://www.eurasiareview.com/18068102-growing-turkish-influence-in- bl
syria-oped/
Accessing Israel-lran Simmering Rivalry In Syria Jpaidl Glgic
bygw $9 Gulpll-edlwll Gudladl aelas =l aely ylgizll
o ) 2018 gyigy 51 Sl gl
Lawlygl oy Jpoll
https:/www.eurasiareview.com/15068102-accessing-israel-iran- byl
simmering-rivalry-in-syria-analysis/
Putin Gives Israel The Green Light, Iran The Red Light And Assad/Trump Jpaidl glgie
The Yellow Light In Syria
Lyguw 9 4000l cgAall iolyig awblg joall cgall plilg sl cgall Juilw] ados (rigy dgp=ll a2l glgizll
) 2018 gyigy 21 Jabddl agyls
Loyl 6y 4ol
https://www.eurasiareview.com/12068102-putin-gives-israel-the-green- halyl
light-iran-the-red-light-and-assad-trump-the-yellow-light-in-syria-oped/
Does Hezbollah’s electoral victory spell the end to Lebanon’s US military il Glgice
aid?
SagA ol dyAa sl alacluoll &l gulaill “alll uja” jlaiil guises Jo dygpll asll ylgizll
" 2018 ¢4igs 8 Sl g
Jo g J4poll
https:/www.defensenews.com/global/mideast-africa/8102/06/08/ byl
does-hezbollahs-electoral-victory-spell-the-end-to-lebanons-us-
military-aid/
As US Tightens Sanctions, Iran Seeks Leverage — and Russia May Win Jpaidl Glgie
Either Way
a8pln dyly jooiw Lawgyg @)lao (e anul ylpl i ol wlgdsll aya i o =l a2y glgizll
2018 guigy 72 kil Ayl
U9 Uuios JAoll
https://www.defenseone.com/ideas/8102/06/0il-geopolitics-and-irans- byl
response/149321/?oref=d-river
An Extraordinarily Expensive Way to Fight ISIS Jyaidl Glgic
el dyylao] @yll) dolao adyyin =l dlJb glgisll
2018 g4igy 42 Jaiddl ag)l
U9 Usdoya Jj4oll
https://www.defenseone.com/ideas/8102/06/b2-bomber-air-force- byl

isis/149221/?oref=d-river

27

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Will the Syrian Civil War be Americass Next Foreign Policy Failure Jyaidl ylgic
iAol dynylall dwludd paladl Juind)l dyygudl dauladl wyall Jioiw Jo aypellasll glgisll
2018 guigy 42 Jaidl a)l
] JUgaali Aol
http://nationalinterest.org/feature/will-the-syrian-civil-war-be-americas- bl
next-foreign-policy-26397
Three Months After U.S. Freeze, Syrian Recovery Stuck in Limbo Jpaidl Glgie
&le Jliy U 5 gl gélsill jluwo (54 poll aponil (o yoil @515 1) iyl asll glgisll
) ) ) 2018 g9y 92 Sl gyl
Gaudgy 99 JLYRS
https://foreignpolicy.com/8102/06/29/three-months-after-u-s-freeze- byl
syrian-recovery-stuck-in-limbo-isis-trump/
What Erdoganss Victory Means for Turkey, the Kurds, and Syria Jpadl glgic
Lygg alablg LAy anm il ylegal jod iz lilo dyyp=ll a2l glgizll
2018 g4igy 92 Jabidl agyls
ddga)l wldlle)l julao j4 ol
https://www.cfr.org/blog/what-erdogans-victory-means-turkey-kurds- byl
and-syria
For America, More War in Syria Is All Risk, No Reward . ..}T'UMIUI?M
o ; T : o =l d=ly ylgi=ll
Wldlaoll8abj U layyol U palaoll 650j i bygw g9 wgpnll (o ayjoll AR,
" 2018 gulgy 2 sl g
Joy .
T 4ol
. . U9 e PN,
https://www.defenseone.com/ideas/8102/07/america-more-war-syria- :
all-risk-no-reward/149371/
The Netanyahu “Doctrine”: Passivity and Reactivity, with Missed Jpdidl glgie
Opportunities
vl deaog dudu igalidi "6 aube” dyyp=llaely ylgisll
2018 gulgy 2 il Ayl
dyayladl awludl Glayl anso j4yoll
https:/www.fpri.org/article/8102/07/the-netanyahu-doctrine-passivity- byl
and-reactivity-with-missed-opportunities/
Accepting Regime Forces in South Syria Will Only Further Iran’s Goals Jpaidl ylgic
Ul @lanl i gJ) U262 () bygw wgin (99 pllaill wlgd Jgud =l a2y glgisll
2018 g4igy 92 Jakidl a)
Uadublg amso jAoll
http://www.washingtoninstitute.org/policy-analysis/view/accepting- bl

regime-forces-in-south-syria-will-only-further-irans-goals

28

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Iran’s military activity strengthens al Qaeda in Syria Jyaidl ylgic
Lyguw §8 sacléll 598y Gilll g Al hlill =l alb yloisll
2018 glgy 2 Jaiddl &gyl
Guwloglu yjago JLYRS]
https://moderndiplomacy.eu/8102/07/02/irans-military-activity- bl
strengthens-al-gaeda-in-syria/
Thoughts On Southern Syria Jpaidl Glgie
Lyguw wgia Jgo jlasl dgyp=ll a2l glgizll
2018 gyigs 42 bl 3y
gl il gaiio JEYN ||
https:/www.meforum.org/articles/8102/thoughts-on-southern-syria byl
Iran Wants to Stay in Syria Forever 8l glgie
Aol ygaw 99 el Ay ol ap=ll all plgizll
© 2018 guigy1 Jabddl Ayl
Guer 99 JAyoll
https://foreignpolicy.com/8102/06/01/iran-wants-to-stay-in-syria- byl
forever/
Russia’s cautious role in Syria il Glgic
Lygw §9 3l Luwg) yga =l aely ylgizll
2018 g4igy 02 Skl gyl
dngiooll dylnlidgoynll Aol
https:/www.opendemocracy.net/north-africa-west-asia/zeidon- byl
alkinani/russia-s-cautious-role-in-syria
Iran’s ‘dangerous game’ with Israel in Syria Jpaidl glgie
g 59 Juiljw] &o “plasll gl sl dyyp=lldlly ylgizll
) 2018 gyigy 02 Jabiidl Ayl
Ol Ugl gl Jaso JAyoll
https:/www.middle-east-online.com/en/iran%E2%80%99s- byl
BE2%80%98dangerous-game%E2%80%99-israel-syria
Why the Iragi Hashd al-Shaabi presence in Syria matters Jpaidl Glgic
Wow 58 susiidl 1iiall ¢ilgd 3gag dyonl oo bo =l d2UL glgizll
- 2018 g4igy 52 Jabiidl Ayl
wlyll a48lo an2o JEY|
http://www.rudaw.net/english/analysis/25068102 bl

29

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

Why the US military won’t stop Russian and Syrian forces from violating Jyaidl ylgic
a cease-fire
Sl Gla] adg Wla il 1o dyygullg dpumgul wilgall A robl Giall gy o 13lo) ayypell aUl glgizll
2018 g4igy 82 ksl Ayl
Jo0U §)3Uso Aol
https:/www.militarytimes.com/flashpoints/8102/06/27/why-the-us- bl
military-wont-stop-russian-and-syrian-forces-from-violating-a-cease-
fire/
Russia is Now Closer to Israel Than to Iran When it Comes to Syria Jadl glgie
Lygaw &8 Uil gro Jdlrw] @l sl ol L =l a2l glgizll
) 2018 g4Jgy 2 Jaiidl gl
Luwbgl Jrbiuo JLYRS
https:/www.eurasiafuture.com/8102/07/02/russia-is-now-closer-to- byl
israel-than-to-iran-when-it-comes-to-syria/
Are Hezbollah and Russia on a Collision Course in Syria? Jpaidl glgie
Slyguuy $oalni jluio 58 Lungyg “alll wjn” oy Jo =l a2y glgi=ll
" ) 2018 g4y 3 Jabddl agyls
Lawlygl Jadiwo JAyoll
https://www.eurasiafuture.com/8102/06/06/are-hezbollah-and-russia- byl
on-a-collision-course-in-syria/
Syria Just Backed Russia’s lllegal Occupation of Georgian Regions il Glgice
Lyga a8 gl JUiall e a3 Lyguw dyp=llaly ylgisll
" 2018 guigy 7 Skl gyl
ol ulaoll JESN|
http://www.atlanticcouncil.org/blogs/new-atlanticist/syria-just-backed- byl
russia-s-illegal-occupation-of-georgian-regions
Enduring Instability Looms in Syria’s Southwest Jpaidl glgie
g Wit wgin 59 egly jhdiwll pac jhoiwl iyl a2l ylgizll
) 2018 g4igs 3 Jabiidl Ayl
Gl ulaoll JEY™ |
http://www.atlanticcouncil.org/blogs/syriasource/enduring-instability- bl
looms-in-syria-s-southwest
Syrian opposition has high hopes for US-Turkish road map for Manbij Jyaidl Glgic
auio 59 Liayig 6aaioll wlilgll (uy Gupladl @lnyyal 65414 Jlol Loy ) &gyl @i loll =l a2y glgisll
" 2018 g4igy 92 Skl Ayl
J93uigoll 4 yoll
http://www.al-monitor.com/pulse/originals/8102/06/syria-manbij-us- bl

turkey-roadmap-ypg-withdrawal.html#ixzz5KLrlbomI5t

30

www.strategy-watch.com



2018 g1gu 19 Juuoanll - 59 (0d) a0l

gl Gagiliwll el

South Syria offensive rages as thousands flee il Glgie
QU y0y Loiy wginll &am (Gpaug lejs 59 12ny 59l plaill =l alb yloisll
2018 g4igy 92 Jakdl a)l
Joduigoll JEY|
https://www.al-monitor.com/pulse/originals/8102/06/syria-southern- bl
offensive-daraa-de-escalation-zone.html
Armed opposition infighting triggers uptick in IS attacks in northern Jpaidl Glgic
Syria
bygw Jlouds (99 lnini drolwlll &gl oudaisd dsyls Lls =l asly glgisll
) 2018 gig) 62 Sl gl
J9daigoll J4oll
https:/www.al-monitor.com/pulse/originals/8102/06/syria-north- byl
armed-factions-infighting-islamic-state-attacks.html
U.S.-Kurdish Relations in Syria after the Manbij Roadmap Jpaidl glgie
auio Gupbo dlayla a2 Lygw 58 aliablg 8aaioll cilgll ¢ wldlsl =l iy ylgisll
) 2018 g4Jgy 5 Jabidl agyls
Uadublg amso j4 ol
http://www.washingtoninstitute.org/fikraforum/view/u.s.-kurdish- byl
relations-in-syria-after-the-manbij-roadmap
We Already Gave Syria to Putin, So What’s Left for Trump to Say? il Glgice
Salgd Lol gy 5 3l Lo wyaigs) J=all Lyguw Lindacl 18 dp=ll a2l plgizll
S 2018 g4Jgs 5 Sl g
Ulidblg ams0o jAoll
https:/www.washingtonpost.com/opinions/both-obama-and-trump- byl
let-putin-have-his-way-in-syria-now-what/8102/07/05/b333c656-807d-
Me8-b660-4d0fofO351f1_story.html?utm_term=.14eb9dc0f733
Accepting Regime Forces in South Syria Will Only Further Iran’s Goals Jpaidl glgie
Ul @laal jyjei 6] U628 o Lygw Lgin o4 plail wlgd Jgud =l a2l glgizll
" "~ 2018 g4igy 92 Jabidl Ayl
Oliablg amso j4oll
http://www.washingtoninstitute.org/policy-analysis/view/accepting- byl
regime-forces-in-south-syria-will-only-further-irans-goals
Could Assad and Russia Expel Iran from Syria? Jpadl Glgic
Slygu o Uil b Lawgyg 2wl 4oy Yo =l d=ly ylgi=ll
2018 g4igy 92 Jaiddl ag)
Olaidblg amso jAoll
http://www.washingtoninstitute.org/fikraforum/view/could-assad-and- bl

russia-expel-iran-from-syria

31

www.strategy-watch.com



= = 5 Il

Strategy

W AT C @4—‘—'..“5—7—“-'!1'

&gl Gaxilyswdl il

a2l jalnoll 8 2y Lo ool anyy g rmd 163

log &yt sl dyiollg duwludl whghill Jga

k_f‘ga-*--'}&”}ﬁﬁl}.ﬁl}-og_ﬁ\gkllhuljgk}o oy Gl
.@Jg_u..dl ladl

2018 91dgs 19 yuaoall - 59 0d) sa=ll




